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STRNDARD INDUSTRIES LTD.

FINANCIAL STATISTICS

As per IGAPP

COMPANY OWNED:

1. Fixed Assets (Net) .....cccoveniininiinicniieeeee
2. Investments.......cccoiiiiii i
3. Net Current/Non-Current Assets.
Total Assets (Net)....oooveveeivii e

COMPANY OWED:
1. Loan Funds.......ccccoviiiiiiie e

2. Company’s Net Worth:
Equity Share Capital.........ccccoovrereriniiinenie

Reserves and Surplus.........cccceeevveennneenicenne.

Total capital employed ..........cccoevviviiiiiniieniiiieieene
Debt/Equity Ratio# ..........ccoeeereirciereeecesece
INCOME ..o

Salaries and Wages
Operation and Other Expenses, etC. .......c.ccccevvvruene
INTEIEST ...

Refund of Income-tax/Extra provision of tax w/back...
Balance brought forward from Previous Year ..

Transferred from General Reserve...........ccccccueeeneee.

Depreciation on account of transitional provision of
Schedule Il to the Companies Act, 2013.................

Remeasurement of Defined Benefit Plan.................
Amount for Appropriation *..........ccccceeiniiniiiieniens
DIVIAENAS ... e
Tax on Dividends .........cooeriiiiiiniieneeee e
Balance retained in business...........ccccoceiiiiiinenns
Earnings per Equity Share ¥ ** ..o

Dividend paid per Equity Share I **..........ccoceeene.

01.04.2011 | 01.04.2012 | 01.04.2013 01.04.2014
to to to to
31.03.2012 | 31.03.2013 | 31.03.2014 31.03.2015
2,887 2,878 2,790 2,603

293 983 574 164
11,472 9,713 8,502 8,096
14,652 13,574 11,866 10,863
3,216 3,216 3,216 3,216
11,436 10,358 8,650 7,647
14,652 13,574 11,866 10,863
0.00:1.00t | 0.00:1.00f | 0.00:1.00t 0.00:1.00t

2,334 1,762 1,432 1,581

239 195 176 180

2,042 2,083 2,305 1,652
53 (516) (1,049) (251)

89 95 95 149
(36) 611) (1,144) (400)
(36) 611) (1,144) (400)

26 97 — —

8,449 7,879 6,801 5,093

— — — 22

8,439 7,365 5,657 4,671

482 482 482 482

78 82 82 98

7,879 6,801 5,093 4,091
(0.02) (0.80) (1.78) (0.62)

0.75 0.75 0.75 0.75

# On Long term borrowings

*

T Without Revaluation Reserve
**  On Equity Shares of ¥ 5/-

Includes balance amount of profit brought forward from previous year
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R in lakhs)
As per IGAPP As per Ind AS

01.04.2015 01.04.2016 01.04.2017 01.04.2018 01.04.2019 01.04.2020
to to to to to to
31.03.2016 31.03.2017 31.03.2018 31.03.2019 31.03.2020 31.03.2021
2,089 2,021 2,413 4,469 5,029 4172

94 7,772 15,096 19,629 21,883 15,816

9,459 (155) 1,647 (4,609) (14,709) (13,675)
11,642 9,638 19,156 19,489 12,203 6,313
2,500 1,868 10,823 14,341 11,150 5,196
3,216 3,216 3,216 3,216 3,216 3,216
5,926 4,554 5,117 1,932 (2,163) (2,099)
11,642 9,638 19,156 19,489 12,203 6,313

0.27:1.00t 0.24:1.001 1.30:1.00t 2.79:1.00t 10.58:1.001 4.65:1.001
1,063 1,466 4,900 2,236 366 3,894

188 183 174 160 172 220
1,802 2,525 2,347 2,523 2,706 1,821

94 419 821 1,843 1,493 1,357
(1,021) (1,661) 1,558 (2,290) (4,005) 496
119 83 76 113 287 316
(1,140) (1,744) 1,482 (2,403) (4,292) 180

— — 338 — — —
(1,140) (1,744) 1,144 (2,403) (4,292) 180

— 14 — — 200 —

4,090 3,321 1,011 1,779 (1,408) (5,502)

— — 204 — — —

— — — ®) @ (116)

2,950 1,591 2,359 (632) (5,502) (5,438)
482 482 482 644 — —

98 98 98 132 — —_

2,370 1,011 1,779 (1,408) (5,502) (5,438)
(1.77) (2.69) 1.78 (3.75) (6.36) 0.10
0.75 0.75 0.75 1.00 — —




STANDARD INDUSTRIES LTD.

NOTICE

Notice is hereby given that the ONE HUNDRED &
TWENTY FOURTH ANNUAL GENERAL MEETING
of the Members of STANDARD INDUSTRIES
LIMITED will be held on Saturday, the 4" September,
2021, at 3.00 PM. through Video Conferencing (VC)/
Other Audio Visual Means (OAVM) to transact the
following business.

ORDINARY BUSINESS

1.

To receive, consider and adopt:

a. Audited Balance Sheet as at 31 March,
2021, Statement of Profit and Loss
(including other Comprehensive Income),
the Statement of Changes in Equity and
the Cash Flow Statement for the financial
year ended on that date together with
the Reports of the Directors and Auditors
thereon.

b. Consolidated Audited Balance Sheet as at
318t March, 2021, Consolidated Statement
of Profit and Loss (including Other
Comprehensive Income), the Statement
of Changes in Equity and Consolidated
Cash Flow Statement for the financial
year ended on that date together with the
Report of the Auditors thereon.

To appoint a Director in place of Shri Pradeep
R. Mafatlal (DIN 00015361), who retires by
rotation and being eligible offers himself for
re-appointment.

SPECIAL BUSINESS

3.

To consider and, if thought fit, to pass, with or
without modifications, the following:

AS AN ORDINARY RESOLUTION

“RESOLVED THAT pursuant to Section 188 of
the Companies Act, 2013 (“the Act”) read with
Rule 15 of the Companies (Meetings of Board
and its Powers) Rules, 2014 and other applicable
provisions of the Act (including any statutory
modifications or amendments thereto) and
Regulation 23 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,
(SEBI (LODR) Regulations, 2015) as amended
from time to time and the Company’s policy
on Related Party Transaction(s), approval of

Shareholders be and is hereby accorded to the
Board of Directors of the Company to enter into
the following material related party transactions
with Shanudeep Private Limited, a related
party within the meaning of Section 2(76)
of the Act and Regulation 2(1)(zb) of SEBI
(LODR) Regulations 2015:

A. Leave & Licence Agreement for use of
Office Premises admeasuring 9,000 Sq.ft.
or thereabouts, at Vijyalaxmi Mafatlal
Centre at 57A, Dr. G. Deshmukh Marg,
Mumbai-400 026, for a period of 3 years
from 19" August, 2022 to 18" August, 2025,
at a licence fee of ¥ 8,10,000/- p.m.
excluding applicable taxes, levies and
sharing of common expenses.

B. Sharing of Facilities and/or Services at
Vijyalaxmi Mafatlal Centre at 57A, Dr. G.
Deshmukh Marg, Mumbai-400 026, for a
period of 3 years from 21t August, 2022
to 20" August, 2025, at service charges
of ¥ 10,89,000/- p.m. excluding applicable
taxes, levies and sharing of common
expenses.”

To consider and, if thought fit, to pass, with or
without modifications, the following:

AS AN ORDINARY RESOLUTION

“RESOLVED THAT pursuant to the provisions
of Sections 149, 150, 152, 161 and other
applicable provisions of the Companies
Act, 2013 (“the Act”) and the Companies
(Appointment and Qualification of Directors)
Rules, 2014, read with Schedule IV to the Act
and Regulation 16,17 and other applicable
regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,
as amended from time to time (SEBI (LODR)
Regulations, 2015) the consent of the
Members of the Company be and is hereby
accorded for appointment of Shri Tashwinder
Singh (DIN 06572282) as the Non-Executive
Independent Director of the Company to fill
casual vacancy caused by the sad demise
of Shri K.J. Pardiwalla, Independent Director
of the Company, for the remainder of tenure


http://Sq.ft

which expires on 9" February, 2023 and shall
not be liable to retire by rotation and Shri
Tashwinder Singh has submitted a declaration
confirming the criteria of Independence under
Section 149(6) of the Act read with SEBI
(LODR) Regulations 2015, as amended from
time to time and who is eligible for appointment
under the provisions of the Act, Rules made
thereunder and SEBI (LODR) Regulations,
2015 and in respect of whom the Company
has received a notice in writing from a member
proposing his candidature for the office of
Director pursuant to Section 160 of the Act.”

To consider and, if thought fit, to pass, with or
without modifications, the following:

AS A SPECIAL RESOLUTION

“RESOLVED THAT pursuant to the provisions
of Sections 149, 150, 152 and any other
applicable provisions of the Companies
Act, 2013 (“the Act”’) and the Companies
(Appointment and Qualifications of Directors)
Rules, 2014, read with Schedule IV to the Act
and Regulation 16, 17 and other applicable
regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,
(SEBI (LODR) Regulations, 2015), as amended
from time to time, the approval of the Members
of the Company be and is hereby accorded
for re-appointment of Ms. Aziza A. Khatri
(DIN 03470976), as Non-Executive
Independent Director of the Company whose
current period of office is expiring on 28"
November, 2021 and who has submitted
a declaration confirming the criteria of
Independence under Section 149 (6) of
the Act read with SEBI (LODR) Regulations
2015, as amended from time to time and
who is eligible for re-appointment for the
second term under the provisions of the Act,
Rules made thereunder and SEBI (LODR)
Regulations, 2015 and in respect of whom
the Company has received a notice in writing
from a member proposing her candidature for
the office of Director pursuant to Section 160
of the Act, whose term shall not be subject
to retirement by rotation, to hold office for
1 (one) year on the Board of the Company
for a term w.ef. 29" November, 2021 to
28" November, 2022.”
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NOTES:

1.

Statement pursuant to Section 102(1) of the
Companies Act, 2013 (“Act”), in respect of
the Special Business to be transacted at the
Annual General Meeting (‘AGM”) is annexed
hereto.

In view of the continuing Covid-19 pandemic,
the Ministry of Corporate Affairs (“MCA")
vide circular dated April 8, 2020 read with
circulars dated April 13, 2020, May 5, 2020
and January 13, 2021 (collectively referred
to as “MCA Circulars”) permitted the holding
of the “AGM” through Video Conferencing
(VC)/Other Audio Visual Means (OAVM),
without the physical presence of the Members
at a common venue. Accordingly, in compliance
with the provisions of the Act, SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”)
and MCA Circulars, the AGM of the Company
is being held through VC / OAVM.

The AGM is being held pursuant to the
MCA Circulars through VC / OAVM. Physical
attendance of Members have been dispensed
with. Accordingly, the facility for appointment
of proxies will not be available for the AGM
and hence the Proxy Form and Attendance
Slip are not annexed to this Notice.

In compliance with the aforesaid MCA
Circulars and SEBI  Circular dated
May 12, 2020 and January 15, 2021, Notice
of the AGM along with the Annual Report
for financial year 2020-21 is being sent only
through electronic mode to those Members
whose email addresses are registered with the
Company or CDSL / NSDL (“Depositories”).
Members may note that the Notice and
Annual Report for financial year 2020-21
will also be available on the Company’s
website at www.standardindustries.co,
websites of the Stock Exchanges i.e.
BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and
www.nseindia.com respectively, and on the
website of KFin Technologies Private Limited at
www.kfintech.com.

In order to enable the Company to promptly
send the general meeting Notices, Annual
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10.

Reports and other shareholder communications
in electronic form, Members are requested
to register/update their e-mail addresses
as under:

a. In case shares are held in dematerialized
form: Updated details to be sent to their
respective Depository Participant with
whom members have opened Demat
account; and

b. In case of shares held in physical
form: Updated details to be sent to
einward.ris@kfintech.com

The Company has engaged the services of
KFin Technologies Private Limited, Registrar
and Transfer Agent as the authorised agency
(KFintech) for conducting the e-AGM and
providing e-voting facility.

Members attending the AGM through
VC / OAVM shall be counted for the purpose
of reckoning the quorum under Section 103
of the Act.

As the AGM will be held through VC / OAVM,
the Route Map is not annexed to this Notice.

The Register of Directors and Key Managerial
Personnel and their shareholding maintained
under section 170 of Companies Act, 2013
and Register of Contracts or arrangements
in which directors are interested maintained
under section 189 of the Companies Act, 2013
and relevant documents referred to in this
Notice of AGM and explanatory statement,
will be available electronically for inspection
by the members during the AGM. Documents
referred to in the Notice in terms of section
102(8) will be available for electronic
inspection without any fee by the members
from the date of circulation of this Notice up
to the date of AGM, i.e. 4" September, 2021.
Members seeking to inspect such documents

can send an email to standardgrievances@

rediffmail.com

As mandated by SEBI, effective from April
1, 2019, securities of listed companies shall
be transferred only in dematerialised form. In
view of the above and to avail various benefits
of dematerialisation, Members are advised
to dematerialise share(s) held by them in
physical form.

. Instructions for attending the AGM through

VC / OAVM, Remote E-voting and E-voting at

the AGM through insta poll are as follows:

A. Instructions for attending the AGM
through VC / OAVM:

1. Members will be able to attend the
AGM through VC / OAVM or view
the live webcast of AGM at https://
emeetings.kfintech.com and click on
the “video conference” by using their
remote e-voting login credentials and
selecting the ‘Event’ for Company’s
AGM. Members who do not have the
User ID and Password for e-voting
or have forgotten the User ID and
Password may retrieve the same
by following the remote e-voting
instructions mentioned in the Notice.
Further, Members can also use the
OTP based login for logging into the
e-voting system.

2. Facility of joining the AGM through
VC/OAVM shall open 15 minutes
before the time scheduled for the AGM.
Members who would like to express their
views or ask questions during the AGM
may register themselves by logging on
to https://emeetings.kfintech.com and
clicking on the ‘Speaker Registration’
option available on the screen after
log in. The Speaker Registration will
be open during 30" August, 2021 to
2 September, 2021. Only those
members who are registered will be
allowed to express their views or ask
questions. The Company reserves the
right to restrict the number of questions
and number of Speakers, depending
upon availability of time as appropriate
for smooth conduct of the AGM.

3. Members who may wish to express their
views or ask questions at the AGM, may
visit https://emeetings.kfintech.com and
click on the Tab “Post Your Queries
Here” to post their queries in the
window provided, by mentioning their
name and demat account number.
Members may note that depending
upon the availability of time, questions
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may be answered during the meeting
or responses will be shared separately
after the AGM.

. Facility of joining the AGM through
VC / OAVM shall be available for 1000
members on first come first served
basis. However, the participation of
members holding 2% or more shares,
promoters, and Institutional Investors,
directors, key managerial personnel,
chairpersons of Audit Committee,
Stakeholders’ Relationship Committee,
Nomination and Remuneration
Committee and  Auditors are
not restricted on first come first
serve basis.

. Members may join the AGM through
laptops, smartphones, tablets or ipads
for better experience. Further, Members
will be required to use internet with a
good speed to avoid any disturbance
during the AGM. Members will need
the latest version of Chrome, Safari,
Internet Explorer 11, MS Edge or
Mozilla Firefox.

Please note  that participants
connecting from mobile devices or
tablets or through laptop connecting
via Mobile Hotspot may experience
Audio/Video loss due to fluctuation in
their respective network. It is therefore
recommended to use stable Wi-Fi or
LAN connection to mitigate any kind of
aforesaid glitches.

. In case of joint holders attending the
AGM, only such joint holder who is
higher in the order of names will be
entitled to vote at the AGM.

. Members who need assistance before
or during the AGM, relating to use
of technology, can contact KFin at
1800 309 4001 or write to them at
evoting@kfintech.com.

Instructions for remote e-voting
1. In compliance with the provisions of

Section 108 of the Act read with Rules
made thereunder and Regulation 44 of
the Listing Regulations, the Company
is offering e-voting facility to all
Members of the Company. A person,

STANROSE MAFATLAIL

whose name is recorded in the
Register of Members or in the Register
of Beneficial Owners (in case of shares
held in dematerialized form) maintained
by the Depositories as on the cut-off
date i.e. 28" August, 2021, only shall
be entitled to avail the facility of remote
e-voting/e-voting at the AGM. Kfintech
will be facilitating remote e-voting to
enable the Members to cast their votes
electronically. The Members can cast
their vote online from 9.00 A.M. (IST)
on 31t August, 2021 to 5.00 PM. (IST)
on 39 September, 2021. At the end
of Remote e-voting period, the facility
shall forthwith be blocked.

Any person who acquires shares of
the Company and becomes a Member
of the Company after the dispatch of
the Notice and holding shares as on
the cut-off date, i.e. 28" August, 2021,
may obtain the User ID and
password by sending a request at
einward.ris@kfintech.com

. The Members who have cast their vote

by remote e-voting prior to the AGM
may also attend/participate in the
AGM through VC / OAVM but shall not
be entitled to cast their vote again.

. The Members present in the AGM

through VC / OAVM facility and have
not cast their vote on the Resolutions
through remote e-voting, and are
otherwise not barred from doing
so, shall be eligible to vote through
e-voting system during the AGM.

. The detailed instructions in connection

with exercising the right to vote by the
members using the remote e-voting
facility or e-voting during the AGM
are enclosed as an Annexure 1 to
this Notice.

. Once the member has cast his/her

vote on resolutions set forth in the
AGM Notice through remote e-voting,
he/she shall not be allowed to
change it subsequently or cast the
vote again.
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12.

13.

14.

15.

16.

17.

10

6. Members who do not have the User ID/
Password for e-voting or have forgotten
the User ID/ Password may retrieve
the same by following the steps given
under remote e-voting instructions
annexed as Annexure 1 to this Notice.

Corporate Members are required to send
scanned copy (PDF / JPG format) of the
relevant Board or governing body Resolution/
Authorisation together  with attested
specimen signatures of the duly authorised
signatory(ies) who are authorised to vote, to
‘evoting@kfintech.com’.

The voting rights of the Members shall
be in proportion to the number of shares
held by them in the equity share capital of
the Company as on the cut-off date being
28" August, 2021.

Login to the e-voting website will be disabled
upon five unsuccessful attempts to key in the
correct password. In such an event, you will
need to go through the “Forgot User Details/
Password” or “Physical User Reset Password”
option available on https://evoting.kfintech.com
to reset the password.

The Board of Directors have appointed Shri
Kaushik M. Jhaveri, Proprietor, M/s. Kaushik
M. Jhaveri & Co., Practicing Company
Secretary, (Membership No. FCS 4254) as the
Scrutinizer to scrutinize the voting process in
a fair and transparent manner.

The Scrutinizer, after the conclusion of voting
at the AGM, shall first count the votes cast
at the meeting and thereafter unblock the
votes cast through remote e-voting in the
presence of at least two witnesses not in the
employment of the Company and shall make,
not later than 48 hours of the conclusion of
the AGM, a consolidated scrutinizer’s report
of the total votes cast in favour or against, if
any, to the Chairman or a person authorized
by him in writing, who shall countersign the
same and declare the result of the voting
forthwith.

The Results declared along with the
report of the Scrutinizer shall be
placed on the website of the Company

18.

19.

www.standardindustries.co and the website
of Kfintech at https://evoting.kfintech.com
immediately after the declaration of result by
the Chairman or a person authorized by him in
writing. The results shall also be immediately
forwarded to the Stock Exchanges.

In case of any query pertaining to e-voting,
please visit Help and FAQs section available at

Kfintech’s website https://evoting.kfintech.com
or contact toll free no. 1800 309 4001.

The unclaimed dividend for the accounting
periods ending 31t March, 2014 onwards are
to be transferred to the IEPF on the dates
given in the table below:

Financial Date of Declaration Date for
Year of Dividend transfer to IEPF

April, 2013 to 14.08.2014 15.09.2021
March, 2014

April, 2014 To 29.09.2015 29.10.2022
March, 2015

April, 2015 To 27.06.2016 25.07.2023
March, 2016

April, 2016 To 31.08.2017 02.10.2024
March, 2017

April, 2017 To | 29.05.2018 (Interim) 03.07.2025
March, 2018 20.08.2018 (Final) 24.09.2025
April, 2018 To — —
March, 2019

April, 2019 To — —
March, 2020

The details of unpaid/unclaimed Dividend(s)
are available on the website of the Company
www.standardindustries.co and on the
Ministry of Corporate Affairs website.

The Ministry of Corporate Affairs (‘MCA’) had
notified the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer
and Refund) Rules 2016, effective from
7" September, 2016 (‘IEPF Rules 2016’).

The Rules, contain provisions for transfer of all
those shares in respect of which dividend has
not been encashed or claimed by members
for seven consecutive years or more in
the account of the Investor Education and
Protection Fund (IEPF) Authority.

Accordingly, the Company would be
transferring every year to IEPF Authority, those
shares in respect of which Dividend has not
been encashed or claimed by the Members for
seven consecutive years. Members who have
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20.

21.

so far not encashed the Dividend Warrants
for the Financial years ended March, 2014,
onwards, are advised to submit their claims
to the Company’s Registrar and Share
Transfer Agents, Kfintech, or the Company’s
Registered office at Flat No. 1, Ground Floor,
Harsh Apartment, Plot No. 211, Sector — 28,
Vashi, Navi Mumbai — 400 703.

Pursuant to Rule 6 of IEPF Rules 2016, as
amended from time to time, Shareholders
whose shares on which dividend has not
been claimed from financial year 2012-13 &
seven consecutive years thereafter, have been
transferred to IEPF authority in the financial
year 2020-21 as per Section 124(5) of the
Companies Act, 2013.

Members/ claimants whose shares, unclaimed
dividend have been transferred to the IEPF,
as the case may be, may claim the shares or
apply for refund by making an application to
the IEPF Authority in Form IEPF- 5 (available
on iepf.gov.in) along with requisite fees, if any,
as decided by the IEPF Authority from time to
time. The Member/Claimant can file only one
consolidated claim in a financial year as per
the IEPF Rules.

Members holding shares in physical form are
advised to avail of the nomination facility by
filling the prescribed Form No. SH-13 which
is available with Kfintech, the Registrar and
Share Transfer Agents of the Company.
Members holding shares in dematerialised
form are requested to contact their depository
participant, for recording their nomination.

The Company’s securities are listed on the
following Stock Exchanges:

Sr. |Name & Address Nature of
No. |of the Stock Exchange | Security
1. BSE Ltd., Jeejeebhoy Equity
Towers, Dalal Street, Shares
Mumbai — 400 023.
2. National Stock Exchange |-do-
of India Ltd.,

Exchange Plaza, 5" Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,
Bandra (East),

Mumbai — 400 051.

22,

23.
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The Company has paid Annual Listing fees

to the above Stock Exchanges upto
31t March, 2022.
To support this green initiative of the

Government, in full measure, members who
have not registered their e-mail addresses,
so far, are requested to register their e-mail
addresses, in respect of electronic holdings
with the Depository through their concerned
Depository Participants. Members who hold
shares in physical form are requested to fill
the appropriate columns in the Green Initiative
Form attached hereto and register the same
with Kfintech, Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda,
Hyderabad, Telangana-500 032.

The Annual Report of the Company circulated
to the members of the Company electronically
is available on the Company’s website:
www.standardindustries.co

Details of Shri Pradeep R. Mafatlal, Ms. Aziza A.
Khatri and Shri Tashwinder Singh, as required
to be given pursuant to the SEBI (Listing
Obligations and Disclosure Requirements),
Regulations 2015, and Secretarial Standard
on General Meetings (“SS-2”), issued by the
Institute of Company Secretaries of India is
attached to this Notice as “Annexure 2”.

In case of any query pertaining to e-voting,
members may refer to the “Help” and
“FAQs” sections / E-voting user manual
available through a dropdown menu in the
“Downloads” section of KFin’'s website for

e-voting: https://evoting.kfintech.com or call
KFin on 1800 309 4001 (toll free).

Members are requested to note the following
contact details for addressing e-voting
grievances:

Mr. Anil Dalvi
Manager

KFin Technologies Private Limited
Selenium Tower B, Plot 31 - 32,
Gachibowli, Financial District,
Nanakramguda, Hyderabad - 500 032
Telephone: +91 - 40 6716 2222
E-mail: einward.ris@kfintech.com.
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INSTRUCTIONS AT A GLANCE
Cut-off date 28" August, 2021

Remote e-voting period Starts at 09.00 a.m.
on 31t August, 2021 and ends at 5.00 p.m. on
3@ September, 2021

For remote e-voting log on to:
https://evoting.kfintech.com

Speaker Registration From 30" August, 2021
to 2" September, 2021.

Log onto: https://emeetings.kfintech.com
AGM Date and time - 4" September, 2021 at
3.00 PM

For attending AGM log on to:
https://emeetings.kfintech.com

For e-voting during AGM go to the “Insta Poll”
page after voting is announced by clicking on
the thumb icon on the video screen

User ID and Passwords: Use your existing
User ID and Password; OR

User ID and Password mentioned in the email;
OR

12

Write to einward.ris@kfintech.com. (for shares
held in physical form); OR

Register / update your email addresses with
the Depository Participant(s) (for shares held
in Demat form)

KFintech’s contact details Toll free number:
1800-309-4001

By Order of the Board

TANAZ B. PANTHAKI
Vice President (Legal)
& Company Secretary

Registered Office:

Flat No. 1, Ground Floor,

Harsh Apartment, Plot No. 211,
Sector - 28, Vashi,

Navi Mumbai - 400 703.

CIN: L17110MH1892PLC000089

Dated: 21t June, 2021.
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ANNEXURE TO THE NOTICE

Explanatory Statement as required under
Section 102(1) of the Companies Act, 2013:

In conformity with the provisions of Section 102 of
the Companies Act, 2013, the following Explanatory
Statement sets out all material facts relating to
items nos. 3 to 5 contained in the accompanying
Notice dated 21t June, 2021.

Item No. 3

Shanudeep Private Limited, one of the promoters
of the Company, is a private limited company
wherein Shri Pradeep R. Mafatlal and Smt. Divya
P. Mafatlal, the Directors of the Company are
directors and / or members and hence Shanudeep
Pvt. Ltd. is a related party under Section 2(76)
of the Companies Act, 2013 (“the Act”) and
Regulation 2(1)(zb) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
(“SEBI (LODR) Regulations, 2015”).

The Company has been renewing from time to
time:

* Leave & Licence Agreement with Shanudeep
Pvt. Ltd., for use of their Office Premises
admeasuring 9,000 Sq.ft. or thereabouts,
at Vijyalaxmi Mafatlal Centre at 57A Dr. G.
Deshmukh Marg, Mumbai-400 026 and

* Arrangement for sharing of facilites and/
or services with Shanudeep Pvt. Ltd., at the
above mentioned premises.

The above transactions are due for renewal on
19" August, 2022 and 21t August, 2022,
respectively.

The last renewal for Leave & Licence Agreement
with Shanudeep Pvt. Ltd., was for a period of three
years from 19" August, 2019 to 18" August, 2022,
at a licence fee of ¥ 8,10,000/- p.m. excluding
applicable taxes, levies and sharing of common
expenses.

The Company had entered into an arrangement
for sharing of Facilities and/or Services, with
Shanudeep Private Limited for a period of 3 (three)
years from 21t August, 2019 to 20" August, 2022
at Service Charges of ¥ 10,89,000 p.m. excluding
applicable taxes, levies and sharing of common
expenses.

Accordingly,
renew:

the Company now proposes to

* |leave and Licence Agreement with
Shanudeep Private Limited at Vijyalaxmi
Mafatlal Centre at 57A, Dr. G. Deshmukh Marg,
Mumbai-400 026, for a period of three years
from 19" August, 2022 to 18" August, 2025,
at a license fee of ¥ 8,10,000/- p.m. exclusive
of all applicable taxes, levies and sharing of
common expenses.

* Arrangement for sharing of Facilities and/
or Services, with Shanudeep Private Limited
at Vijyalaxmi Mafatlal Centre at 57A, Dr. G.
Deshmukh Marg, Mumbai-400 026, for a
period of three years from 21t August, 2022 to
20" August, 2025, for better enjoyment of the
premises at service charges of ¥ 10,89,000/-
p.m. exclusive of all applicable taxes, levies
and sharing of common expenses.

The terms and conditions of renewed arrangements
will be mutually agreed between the Company
and Shanudeep Pvt. Ltd. and would be similar
to the previous terms and conditions which were
approved by shareholders in the AGM held on
27" June, 2016 and subsequently in the AGM held
on 13" August, 2019.

The above transactions will exceed the materiality
threshold of 10% of the annual consolidated
turnover of the Company as per the audited
accounts of the Company as on 31 March, 2021
and hence will require approval of the shareholders
by Ordinary Resolution as per Regulation 23 of
SEBI (LODR) Regulations, 2015.

Further, the aforesaid transactions with Shanudeep
Private Limited are in the ordinary course of
business and at arms’ length basis.

The Audit Committee and Board of Directors
at their meeting held on 21t June, 2021, have
approved entering into the said Leave and
Licence Agreement and arrangement for sharing
of Facilities and/or Services as material related
party transactions subject to approval of the
shareholders by Ordinary Resolution.

The approval of shareholders is sought for the
entire tenure of the said Leave and Licence
Agreement and arrangement for sharing of
Facilities and/or Services.

The information required pursuant to Rule 15(3) of
the Companies (Meeting of Board and its Powers)
Rules, 2014 is provided in the Resolution and
Explanatory Statement.
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The Board of Directors of your Company
recommend the Resolution at ltem No. 3 for your
approval as an Ordinary Resolution.

Shri Pradeep R. Mafatlal and Smt. Divya P. Mafatlal,
Directors of the Company and Smt. Pravina
R. Mafatlal (relative of Shri Pradeep R. Mafatlal
and Smt. Divya P Mafatlal) may be regarded
as interested in the Resolution to the extent of
their shareholdings / directorships in Shanudeep
Private Limited. None of the other Directors or
Key Managerial Personnel or their relatives are
concerned or interested in this Resolution.

Item No. 4

Based on the recommendation of the Nomination
and Remuneration Committee, the Board
of Directors of the Company had appointed
Shri Tashwinder Singh (DIN 06572282) in the
category of Independent Director of the Company
with effect from 2nd February, 2021, to fill in the
casual vacancy caused by the sad demise of
Shri K.J. Pardiwalla, Independent Director,
pursuant to the provisions of Section 161(4) of
the Companies Act, 2013 and Article 142 of the
Articles of Association of the Company.

In terms of Section 161(4) of the Companies Act,
2013, the aforesaid appointment of Shri Tashwinder
Singh will require approval of the shareholders.

Accordingly, it is proposed to approve his
appointment for a period upto 9th February, 2023,
not liable to retire by rotation.

The Company has also received a declaration
from Shri Tashwinder Singh, that he meets with the
criteria of Independence as prescribed, both under
sub- section 6 of Section 149 of the Act and under
Regulation 16(b) of SEBI (LODR) Regulations,
2015 and is not disqualified from being appointed
as a director in terms of Section 164 of the Act and
has given his consent to act as a Director.

In the opinion of the Board, Shri Tashwinder Singh
fulfils the conditions specified in the Companies
Act, 2013, rules made thereunder and SEBI
(LODR) Regulations 2015, for his appointment as
an Independent Director of the Company and is
independent of the management.

The Company has received a notice in
writing pursuant to Section 160 of the Act
from a Member proposing the candidature of
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Shri Tashwinder Singh as an Independent Director
on the Board of the Company.

The Board of Directors is confident that with his
vast knowledge and experience, he will be of great
value to the Company and hence recommends
Iltem No. 4 of this Notice for approval of members
as an Ordinary Resolution.

Details of Shri Tashwinder Singh is provided
in “Annexure 2” to this Notice pursuant to the
provisions of :

* SEBI (LODR) Regulations and

* Secretarial Standards on General Meetings
(“SS-2”) issued by the Institute of Company
Secretaries of India.

Except Shri Tashwinder Singh, being an appointee,
none of the Directors and Key Managerial
Personnel of the Company and their relatives is
concerned or interested, financial or otherwise, in
the Resolution set out at Item No. 4.

Iltem No. 5

Ms. Aziza A. Khatri (DIN 03470976) was appointed
as Non-Executive Independent Director on the
Board of the Company pursuant to the provisions
of Section 149 of the Companies Act, 2013
(“the Act”) read with the Companies (Appointment
and Qualification of Directors) Rules, 2014 and
Regulation 17 and other applicable Regulations of
SEBI (LODR) Regulations, 2015, as amended from
time to time, at the 123rd Annual General Meeting
held on 10" September, 2020, for a period of
2 (two) consecutive years, i.e., for a term upto
28" November, 2021.

The Nomination and Remuneration Committee
(NRC) of the Board of Directors, on the basis of the
report of performance evaluation of Independent
Directors, has recommended reappointment of
Ms. Aziza A. Khatri, as Independent Director for a
second term of 1 (one) year, on the Board of the
Company, from 29.11.2021 to 28.11.2022.

The Board, based on the performance evaluation
of Independent Directors and as per the
recommendation of the NRC, considers that, given
her background and experience and contributions
made by her during her tenure, the continued
association of Ms. Aziza A. Khatri, would be



beneficial to the Company and it is desirable to
continue to avail her services as Independent
Director.

Accordingly, it is proposed to re-appoint Ms. Aziza
A. Khatri as Independent Director of the Company,
not liable to retire by rotation and to hold office for
a second term of 1(one) year on the Board of the
Company.

Section 149 of the Act and provisions of SEBI
(LODR) Regulations, 2015 inter alia, prescribe
that an Independent Director of a Company shall
meet the criteria of independence as provided in
Section 149 (6) of the Act.

Section 149 (10) of the Act provides that an
Independent Director shall be appointed for a term
of up to five consecutive years on the Board and
shall be eligible for re-appointment on passing a
Special Resolution by the company and disclosure
of such appointment in its Board’s Report. Section
149 (11) provides that an Independent Director
may hold office for up to two consecutive terms.

Ms. Aziza A. Khatri is not disqualified from being
appointed as Director in terms of Section 164 of the
Act and has given her consent to act as Director.
The Company has received notice in writing from
a member under Section 160 of the Act proposing
the candidature of Ms. Aziza A. Khatri for the office
of Independent Director of the Company.

The Company has also received declaration from
Ms. Aziza A. Khatri that she meets with the criteria
of independence as prescribed both under Section
149 (6) of the Act and under the SEBI (LODR)
Regulations, 2015.

In the opinion of the Board, Ms. Aziza A. Khatri fulfils
the conditions for appointment as Independent
Director as specified in the Act and the SEBI
(LODR) Regulations, 2015. Ms. Aziza A. Khatri is
independent of the management.

STANROSE MAFATLAIL

Details of Ms. Aziza A. Khatri whose re-appointment
as Independent Director is proposed at Item
No. 5, is provided in the “Annexure 2” to this
Notice pursuant to the provisions of

() SEBI (LODR) Regulations, 2015 and

(i) Secretarial Standards on General Meetings
(“SS-2”), issued by the Institute of Company
Secretaries of India.

Ms. Aziza A. Khatri is interested in the Resolution
set out at Item No. 5 of the Notice with regard
to her re-appointment. The relatives of Ms. Aziza
A. Khatri may be deemed to be interested in the
Resolution to the extent of their shareholding
interest, if any, in the Company.

Except Ms. Aziza A. Khatri, being an appointee,
none of the Directors and Key Managerial
Personnel of the Company and their relatives is
concerned or interested, financial or otherwise, in
the Resolution set out at Item No. 5.

The Board recommends the Special Resolution
set out in Item No. 5 of this Notice for the approval
of the Members.

By Order of the Board

TANAZ B. PANTHAKI
Vice President (Legal)
& Company Secretary

Registered Office:

Flat No. 1, Ground Floor,

Harsh Apartment, Plot No. 211,
Sector - 28, Vashi,

Navi Mumbai - 400 703.

CIN: L17110MH1892PLC000089

Dated: 21st June, 2021.
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Annexure 1
INSTRUCTIONS FOR REMOTE E-VOTING AND E-VOTING AT AGM

The process and manner for remote e-voting and joining and voting at the AGM are explained below:

Step 1 : Access to Depositories e-voting system in case of individual Members holding shares in demat
mode.

Step 2 : Access to KFin e-voting system in case of Members holding shares in physical and
non-individual Members in demat mode.

Step 3 : Access to join the AGM on KFin system and to participate and vote thereat.

Details on Step 1 are mentioned below:

As per the SEBI circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9" December, 2020 on e-voting
facility provided by Listed Companies, Individual members holding securities in demat mode are allowed
to vote through their demat account maintained with Depositories (NSDL & CDSL) and DPs. Members
are advised to update their mobile number and email-id in their demat accounts in order to access
e-voting facility.

) Login for remote e-voting for Individual Members holding equity shares in demat mode.

Type of Member Login Method

Individual Members Existing Internet-based Demat Account Statement (“IDeAS”) facility Users:
Mw 1. Visit the e-services website of NSDL https://eservices.nsdl.com either on a personal
in demat mode with computer or on a mobile.

NSDL

2. On the e-services home page click on the “Beneficial Owner” icon under “Login” which
is available under ‘IDeAS’ section. Thereafter enter the existing user id and password.

3.  After successful authentication, Members will be able to see e-voting services under
‘Value Added Services’. Please click on “Access to e-voting” under e-voting services,
after which the e-voting page will be displayed.

4. Click on company name i.e. ‘Standard Industries Limited’ or e-voting service provider
i.e. KFin.

5.  Members will be re-directed to KFin’s website for casting their vote during the remote
e-voting period and voting during the AGM.

Those not registered under IDeAS:

1. Visit hitps://eservices.nsdl.com for registering.

2.  Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-voting website of NSDL https://www.evoting.nsdl.com/

Once the home page of e-voting system is launched, click on the icon “Login” which
is available under ‘Shareholder / Member’ section. A new screen will open.

5.  Members will have to enter their User ID (i.e. the sixteen digit demat account number
held with NSDL), password / OTP and a Verification Code as shown on the screen.

6. After successful authentication, Members will be redirected to NSDL Depository site
wherein they can see e-voting page.

7. Click on company name i.e Standard Industries Limited or e-voting service provider
name i.e KFin after which the Member will be redirected to e-voting service provider
website for casting their vote during the remote e-voting period and voting during
the AGM.
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Type of Member

Login Method

Individual Members
holding securities
in demat mode with
CDSL

1. Existing user who have opted for Electronic Access To Securities Information
(“Easi / Easiest”) facility:

iv.

V.

Vi.

3. Alternatively, by directly accessing the e-voting website of CDSL

User not registered for Easi / Easiest

Visit https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com

Click on New System MyEasi.

Login to MyEasi option under quick login.

Login with the registered user ID and password.
Members will be able to view the e-voting Menu.

The Menu will have links of KFin e-voting portal and will be redirected to the
e-voting page of KFin to cast their vote without any further authenciation.

Visit https://web.cdslindia.com/myeasi/Registration/EasiRegistration for
registering.

Proceed to complete registration using the DP ID, Client ID (BO ID), etc.

After successful registration, please follow the steps given in point no. 1 above to
cast your vote.

Visit www.cdslindia.com
Provide demat Account Number and PAN

System will authenticate user by sending OTP on registered mobile and email as
recorded in the demat Account.

iv.  After successful authentication, please enter the e-voting module of CDSL. Click
on the e-voting link available against the name of the Company, viz. ‘Standard
Industries Limited’ or select KFin.
v.  Members will be re-directed to the e-voting page of KFin to cast their vote without
any further authentication.
Individual Members i Members can also login using the login credentials of their demat account through
login through their their DP registered with the Depositories for e-voting facility.
demat accounts /. ii. Once logged-in, Members will be able to view e-voting option.
Website of Depository o ) . ) .
- ii.  Upon clicking on e-voting option, Members will be redirected to the NSDL / CDSL
Participant . - . . .
website after successful authentication, wherein they will be able to view the
e-voting feature.
iv.  Click on options available against Standard Industries Limited or KFin.
v. Members will be redirected to e-voting website of KFin for casting their vote

during the remote e-voting period without any further authentication.

Important note: Members who are unable to retrieve User ID / Password are advised to use Forgot user ID and

Forgot Password option available at respective websites.

Helpdesk for Individual Members holding securities in demat mode for any technical issues related to login through

NSDL / CDSL:

Login type Helpdesk details

Securities held Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at toll
with NSDL free no.: 1800 1020 990 and 1800 22 44 30

Securities held Please contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com or
with CDSL contact at 022-23058738 or 022-23058542-43
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Details on Step 2 are mentioned below:

Il) Login method for e-voting for Members

other than
shares

Individual Members holding
in demat mode and Members

holding securities in physical mode.

A)

18

Any person holding shares in physical
form and non-individual Members
holding shares in demat mode as of
the cut-off date, may obtain the login ID
and password by sending a request at
evoting@Kfintech.com. In case they are
already registered with KFin for remote
e-voting, they can use their existing User
ID and password for voting.

Members whose email |IDs are
registered with the Company / Depository
Participants(s), will receive an email from
KFin which will include details of e-voting
Event Number (EVEN), USER ID and
password. They will have to follow the
following process:

i.  Launch internet browser by typing the
URL: https://emeetings.kfintech.com/

i. Enter the login credentials
(i.e. User ID and password). In case
of physical folio, User ID will be EVEN
(E-Voting Event Number) followed
by folio number. In case of Demat
account, User ID will be your DP ID
and Client ID. However, if a Member
is registered with KFin for e-voting,
they can use their existing User ID
and password for casting the vote.

iii. After  entering these  details
appropriately, click on “LOGIN”.

iv. Members will now reach password
change Menu wherein they are
required to mandatorily change the
password. The new password shall
comprise of minimum 8 characters
with at least one upper case (A-2),
one lower case (a-z), one numeric
value (0-9) and a special character
(@,#,8, etc,). The system will
prompt the Member to change their
password and update their contact
details viz. mobile number, email ID
etc. on first login. Members may also
enter a secret question and answer of
their choice to retrieve their password
in case they forget it. It is strongly
recommended that Members do not

share their password with any other
person and that they take utmost care
to keep their password confidential.

v. Members would need to login again
with the new credentials.

vi. On successful login, the system will
prompt the Member to select the
“EVEN” i.e., ‘Standard Industries
Limited - AGM” and click on “Submit”

vii. On the voting page, enter the
number of shares (which represents
the number of votes) as on the Cut-
off Date under “FOR/AGAINST” or
alternatively, a Member may partially
enter any number in “FOR” and
partially “AGAINST” but the total
number in “FOR/AGAINST” taken
together shall not exceed the total
shareholding as mentioned herein
above. A Member may also choose
the option ABSTAIN. If a Member
does not indicate either “FOR”
or “AGAINST” it will be treated as
“ABSTAIN” and the shares held will
not be counted under either head.

viii. Members holding multiple folios /
demat accounts shall choose the
voting process separately for each
folio / demat account.

ix. Voting has to be done for each item
of the notice separately. In case a
Member does not desire to cast their
vote on any specific item, it will be
treated as abstained.

X. A Member may then cast their vote
by selecting an appropriate option
and click on “Submit”.

xi. A confirmation box will be displayed.
Click “OK” to confirm else “CANCEL
to modify. Once a Member has voted
on the resolution (s), they will not be
allowed to modify their vote. During
the voting period, Members can
login any number of times till they
have voted on the Resolution(s).

Members whose email IDs are not
registered with the Company/Depository
Participants(s), and consequently the
Annual Report, Notice of AGM and
e-voting instructions cannot be serviced,
will have to follow the following process:
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i. Members who have not registered
their email address, thereby not being
in receipt of the Annual Report, Notice
of AGM and e-voting instructions, may
temporarily get their email address
and mobile number submitted to
KFin, by accessing the link: https://
ris.kfintech.com/clientservices/
mobilereg/mobileemailreg.aspx

ii. Members are requested to follow the
process as guided to capture the
email address and mobile number
for receiving the soft copy of the
AGM Notice and e-voting instructions
along with the User ID and Password.
In case of any queries, Members may
write to einward.ris@kfintech.com

iii. Alternatively, Members may send
an e-mail request at the email id
einward.ris@kfintech.com along with
scanned copy of the request letter,
duly signed, providing their emalil
address, mobile number, self-attested
PAN copy and Client Master copy in
case of electronic folio and copy of
share certificate in case of physical
folio for sending the Annual report,
Notice of AGM and the e-voting
instructions.

iv. After receiving  the e-voting
instructions, please follow all the
above steps to cast your vote by
electronic means.

Details on Step 3 are mentioned below:

Il) Instructions

for all the shareholders,

including Individual, other than Individual
and Physical, for attending the AGM of the
Company through VC / OAVM and e-voting
during the meeting.

Members will be able to attend the AGM
through VC / OAVM platform provided
by KFin. Members may access the
same at https://emeetings.kfintech.com/
by using the e-voting login credentials
provided in the email received from the
Company / KFin.

After logging in, click on the Video
Conference tab and select the EVEN of
the Company.

Vi.

Vii.
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Click on the video symbol and accept
the meeting etiquettes to join the
meeting. Please note that Members who
do not have the user id and password
for e-voting or have forgotten the same
may retrieve them by following the
remote e-voting instructions mentioned
above.

The facility for voting through electronic
voting system will also be made available
at the AGM (‘Insta Poll’) and Members
attending the AGM who have not cast
their vote(s) by remote e-voting will
be able to vote at the AGM through
Insta Poll.

Facility to cast vote through Insta
Poll will be made available on the
Video Conferencing screen and will
be activated once the Insta Poll is
announced at the AGM.

Members may click on the “Thumb sign”
on the left hand corner of the video
screen to take them to the “Insta Poll”
page. Members may click on the “Insta
Poll” icon to reach the Resolution page
and vote on the Resolutions.

The procedure for e-voting during
the AGM is same as the instructions
mentioned above for remote e-voting
since the AGM is being held through
VC / OAVM.

By Order of the Board

TANAZ B. PANTHAKI
Vice President (Legal)
& Company Secretary

Registered Office:

Flat No. 1, Ground Floor,

Harsh Apartment, Plot No. 211,
Sector - 28, Vashi,

Navi Mumbai — 400 703.

CIN: L17110MH1892PLC000089

Dated: 21t June, 2021.

19


https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx
https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx
https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx
mailto:einward.ris@kfintech.com
mailto:einward.ris@kfintech.com
https://emeetings.kfintech.com/

STRNDARD INDUSTRIES LTD.

Annexure 2: Information required to be furnished under Regulation 36 (3) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard on
General Meetings (“SS-2”), issued by the Institute of Company Secretaries of India.

Name of Director

Pradeep R. Mafatlal

Aziza A. Khatri

Tashwinder Singh

DIN 00015361 03470976 06572282

Age 56 Years 56 Years 51 Years

Date of birth 18" March, 1965 06" June, 1965 11" March, 1970
Nationality Indian India Indian

Date of first appointment
on the board

10" July, 1984

29" November, 2019

02" February, 2021

Relationship with other directors

Spouse of Divya P Mafatlal

NA

NA

Qualification

D.D. Com, Diploma in business
management

Solicitor

Master in Business
Administration degree

from Faculty of Mgmt.
Studies (Delhi University) and
BE (Electrical) from Delhi
College of Engineering

(Delhi University).

Terms and Condition of
appointment

Non-Executive, Promoter
Director liable to retire by
rotation

As per the resolution at Item
No. 5 of the Notice convening
this Meeting read with
explanatory statement thereto,
Smt. Aziza Khatri is proposed
to be reappointed as an
Independent Director

As per the resolution at

ltem No. 4 of the Notice
convening this Meeting read
with explanatory statement
thereto, Shri Tashwinder Singh is
proposed to be appointed as an
Independent Director to fill in the
casual vacancy caused by sad
demise of Shri K. J. Pardiwala

Remuneration sought

Not Applicable

Not Applicable

Not Applicable

Remuneration last drawn
(FY 2020-21)

Not Applicable

Not Applicable

Not Applicable

Nature of expertise in specific
functional areas

He is an industrialist having
diversified experience of more
than 35 years in the areas of
textiles, chemicals, realty &
other businesses.

Advocate & solicitor having
experience of more than

25 years providing Legal advice
& services

He has more than 26 years of
experience and expertise in the
areas of Investment Banking,
Commercial Lending, Deal
Diligence, Underwriting, Principal
Investing & Asset Management
Busin in India.

Number of shares & % of
holding

13555 shares, comprising of
0.02% of share capital of the

NIL

NIL

List of directorships held in
other companies

Company

* Stanrose Mafatlal
Investments & Finance Ltd.

* Vinadeep Investments
Private Limited

* Mafatlal Enterprises Limited

* Sheiladeep Investments
Private Limited

* Shanudeep Private Limited

* Umiya Balaji Real Estate
Private Limited

* HPA Sports Private Limited

* Stanrose Mafatlal
Investments & Finance Ltd.

* Mafatlal Enterprises Limited

e Stan Plaza Limited

¢ Standard Salt Works Ltd

* NRB Bearings Limited

* Investdirect Capital Services
Private Limited

* Moneymap Investment
Advisors Private Limited

* Iserveu Technology Private
Limited

Chairmanships/ memberships
of committees in other
companies (includes

audit committee [AC] and
stakeholders’ relationship
committee [SRC])

He is the Chairman of
Stanrose Mafatlal Investments
& Finance Ltd. & a member

of Stakeholders’ Relationship
Committee of Stanrose Mafatlal
Investments & Finance Ltd.

She is the Chairperson of Audit
Committee of Stanrose Mafatlal
Investments & Finance Ltd.

& a member of Stakeholders’
Relationship Committee of
Stanrose Mafatlal Investments &
Finance Ltd.

He is the Chairman of Audit
Committee of NRB Bearings
Limited

Number of board meetings
attended during the
FY 2020 - 2021

Held - 7

Attended - 3

Held -7

Attended - 7

Held - 3

Attended - 3

Registered Office:

Flat No. 1, Ground Floor,

Harsh Apartment, Plot No. 211,
Sector — 28, Vashi,

Navi Mumbai — 400 703.

CIN: L17110MH1892PLC000089

Dated: 21%t June, 2021.
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& Company Secretary
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DIRECTORS’ REPORT

To
The Members,
Standard Industries Limited.

Your Directors hereby present the 124" Annual Report together with the Audited Statements of Accounts for the
Financial Year ended 31t March, 2021.

FINANCIAL RESULTS (AS ADJUSTED UNDER IND AS)

Current year Previous year

01.04.2020 01.04.2019 to

to 31.03.2021 31.03.2020

® in lakhs) R in lakhs)

Gross Operating Profit before Depreciation and tax .......... 496.50 (4005.38)
Less: Depreciation .... 316.30 286.82
Profit before Taxes .... 180.20 (4292.20)
Current Tax ....coeeevviiiiciiiieccs _ _
Excess provision of Tax written back ..........ccccceviininencnnnn. _ (200.33)
Profit after TAXeS ......cccveriiiiiiieeeeeee e 180.20 (4091.87)
Remeasurements of the defined benefit Plan .... (116.50) (2.26)
Net Profit/(LOSS) ....cceveeereeneiieiiiniesie e . 63.70 (4094.13)
Balance brought forward from previous year (5501.68) (1407.55)
Retained Earnings .............cccoviiiiiiiniiicceeee (5437.98) (56501.68)

The Company has drawn up its Accounts under IND AS.

RESULTS OF OPERATIONS & THE STATE OF COMPANY AFFAIRS:

TRADING DIVISION

For the Financial Year April, 2020 to March, 2021 under review, the Company has achieved a Textile Trading turnover
of ¥ 733.57 lakhs in comparison with ¥ 1655.69 lakhs for the previous Financial Year. This is mainly because of the
worldwide pandemic situation which prevailed during the year. In view of the lockdown for more than 6 months
(April to September) the Textile Trading Business was adversely affected. The Uniform business which is normally
very active during school time has suffered a set back as all schools have been shut. Other product ranges including
Poly cotton shirting, cotton shirting, poplin, lawn/cambric, dhoti and poly viscose shirting had a small recovery in the
second half of the year, though market sentiments were very weak.

PROPERTY DIVISION (REAL ESTATE ACTIVITIES)

The Property Division of the Company comprises of assets which are in excess of business needs, which the
Company would liquidate based on market conditions.

Your Company enjoys the benefit of leasehold rights from MIDC in approximately 62.25 acres comprising of Plot No. IV
situated at Trans-Thane Creek Industrial Area in the Villages of Ghansoli & Savali, Dist. Thane, with clear title.

The Shareholders of the Company have accorded the approval for transfer and assignment of leasehold rights in the
Property by passing special resolution under section 180(1)(a) and other applicable provisions of the Companies Act, 2013
in the Extra-ordinary General Meeting held on 20" March, 2021.

The Board of Directors of the Company at their meeting held on 22" March, 2021, have accorded their approval
to enter into MOU with Support Properties Private Limited, Carin Properties Private Limited and Feat Properties
Private Limited (collectively called as “Assignees”) to transfer and assign all its leasehold rights in 62.25 acres of the
Company’s leasehold property situated at Plot No. 4, Trans Thane Creek Industrial Area in the villages of Ghansoli &
Savali, Taluka Thane (“Property”), for an overall consideration of ¥ 427.33 crores.
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Due to certain impediments beyond the control of
the parties to transfer and assign to all the intending
assignees mentioned above, two of the assignees, viz.,
Carin Properties Private Limited and Feat Properties
Private Limited have decided to withdraw from the
transaction under MOU and consequently only Support
Properties Private Limited shall fulfill all the obligations
& complete the transaction for the said property as
per the MOU read with Supplemental Memorandum
of Understanding.

The Board of Directors vide Circular Resolution passed
on 34 June, 2021, have superseded the earlier Board
Resolution dated 22" March, 2021 and have given
their consent for entering into Supplemental MOU,
Agreements, Deed of Assignment and other connected
documents with Support Properties Private Limited,
to transfer and assign unto them leasehold rights,
admeasuring approx. 251,934.308 Sqg. Mirs. equivalent
to approx. 62.25 acres as mentioned above, on the same
terms and conditions and for the same consideration viz.,
3 427.33 crores.

This transfer, assignment and consideration is subject to
various conditions precedent getting satisfied (including
approval of MIDC) and other terms and conditions
specified in the MOU read with Supplemental MOU.

ACCOUNTS
EFFECT OF GLOBAL PANDEMIC:

The Company has considered the possible effects that
may result from the pandemic relating to COVID-19
and subsequent second wave on the carrying amounts
of receivables, unbilled revenues and investment in
subsidiaries. In developing the assumptions relating to
the possible future uncertainties in the global economic
conditions because of this pandemic, the Company, as
at the date of approval of these financial statements, has
used internal and external sources of information and
economic forecasts.

The Consolidated Financial Statements of your Company
for the financial year 2020-21, are prepared as per Indian
Accounting Standards (“IND AS”) and in compliance with
applicable provisions of the Companies Act, 2013 (“the Act”),
read with the Rules issued thereunder and the provisions
of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”). The
consolidated financial statements have been prepared on
the basis of audited financial statements of your Company
and its subsidiaries, as approved by the respective Board
of Directors.

NATURE OF BUSINESS OF THE COMPANY

There has been no change in the nature of business of
the Company.
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SHARE CAPITAL

The Paid-up Equity Share Capital as on 31t March, 2021,
is ¥ 32,16,44,705/- comprising 6,43,28,941 Shares of
% 5/- each.

During the financial year under review, the Company has
not issued any class of securities including shares with
differential voting rights, sweat Equity Shares and has
not granted any stock options.

The Company has not bought back any of its securities
during the financial year under review.

The Company does not have any scheme of provision of
money for the purchase of its own shares by employees
or by trustees for the benefit of employees.

TRANSFER TO RESERVES

During the year under review, there was no amount
transferred to any of the reserves by the Company.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The Company is not engaged in manufacturing activities
during the financial year under review. Therefore, there
is no information to submit in respect of conservation of
energy and absorption of technology. The Company is,
however, constantly pursuing technological upgradation
in a cost-effective manner for delivering quality customer
service.

The Company has no foreign exchange earnings and
outgoings during the financial year under review.

PUBLIC DEPOSITS

There are no outstanding public deposits remaining
unpaid as on 31%t March, 2021. The Company has not
accepted any public deposits under Chapter V of the Act
and rules made thereunder.

However, the Company has taken loans from Financial
Institutions which are exempt from the definition of
‘deposit’ under the Companies (Acceptance of Deposits)
Rules, 2014. The details of such loans are given in
Note No. 22 to the standalone financial statements.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3)
(c) and 134(5) of the Act, with respect to Directors’
Responsibility Statement, the Directors of your
Company hereby state and confirm that :

(@) in the preparation of the annual accounts for
the financial year ended 31t March, 2021, the
applicable accounting standards had been
followed along with proper explanation relating to
material departures;



(b) the Directors have selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the
financial year and of the profit of the Company for
that period;

(c) the Directors have taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other
irregularities;

(d) the Directors have prepared the annual accounts
on a going concern basis;

(e) the Directors, have laid down internal financial
controls to be followed by the Company and that
such internal financial controls are adequate and
are operating effectively;

() the Directors have devised proper systems to
ensure compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.

DETAILS OF SUBSIDIARIES, JOINT VENTURE AND
ASSOCIATE COMPANIES

The Company does not have any Associate or Joint
Venture Company. However, your Company has the
following Wholly-owned subsidiaries:

1. Standard Salt Works Limited.

2. Mafatlal Enterprises Limited.

COST RECORDS

Maintenance of cost records as specified by the Central
Government under Section 148(1) of the Companies
Act, 2013, is not applicable to the Company.

DONATIONS

During the Financial Year, the Company has donated
a sum of ¥ 35,00,000/- to various Charitable and
Educational Institutions.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Retirement by rotation and

re-appointment

subsequent

Pursuant to Article 158 of the Articles of Association
of the Company read with Section 152 of the Act,
Shri Pradeep R. Mafatlal is due to retire by rotation at
the ensuing Annual General Meeting (“AGM”)and being
eligible offers himself for reappointment.

STANROSE MAFATLAIL

B. Changes in Directors.
Demise of Shri K.J. Pardiwalla

Your Directors with deep regret would like to inform you
about the sad demise of Shri K.J. Pardiwalla, Independent
Director, on 4" November, 2020.

He was a Chartered Accountant and had diverse
experience in Financial Accounting, Taxation, Marketing
and Management. He was associated with the Company
as a Director for over 27 years during which period
the Company has immensely benefitted through his
guidance. The Board places on record their sense
of appreciation of the valuable services rendered by
Shri K.J. Pardiwalla during his association with
the Company.

The Chairman and the Board of Directors record
their profound sorrow and grief on the sad demise of
Shri K.J. Pardiwalla.

Appointment of Shri Tashwinder Singh

Based on the recommendation of the Nomination and
Remuneration Committee, the Board of Directors of
the Company had appointed Shri Tashwinder Singh
(DIN : 06572282) in the category of Independent Director
of the Company with effect from 2" February, 2021, to
fill in the casual vacancy caused by the sad demise of
Shri K.J. Pardiwalla, Independent Director, pursuant
to the provisions of Section 161(4) of the Companies
Act, 2013, Regulation 16 and 17 of the SEBI Listing
Regulations and Article 142 of the Articles of Association
of the Company.

In terms of Section 161(4) of the Companies Act, 2013,
the aforesaid appointment of Shri Tashwinder Singh will
require approval of the shareholders.

The Board is of the opinion that Shri Tashwinder Singh
possesses requisite expertise, integrity and experience
as required for Independent Director.

Accordingly, it is proposed to approve his appointment
as an Independent Director of the Company for a period
upto 9" February, 2023, not liable to retire by rotation.

Re-appointment of Ms. Aziza Khatri

The Board of Directors based on performance evaluation
and as per recommendation of NRC have re-appointed
Ms. Aziza A. Khatri, as Independent Director of the
Company for 1 (one) year from 29" November, 2021
to 28" November, 2022 in terms of Section 149, 152,
and other applicable provisions of the Act read with
Regulation 16 and 17 of the SEBI Listing Regulations
subject to approval of the Members.

The Board is of the opinion that Ms. Aziza A. Khatri,
possesses requisite expertise, integrity and experience
(including proficiency) for re-appointment as an
Independent Director of the Company and the Board
considers that, given her professional background,
experience and contributions made by her during her
tenure, the continued association of Ms. Aziza Khatri
would be beneficial to the Company.
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Your Directors are seeking re-appointment of Ms. Aziza
A. Khatri as Independent Director for 1(one) year from
29" November, 2021 to 28" November, 2022, at the
ensuing AGM.

None of the Directors of the Company are disqualified
from being appointed/re-appointed as Directors as
specified in Section 164 of the Act.

C. Declarations by
re-appointment:

Independent Directors and

Pursuant to the provisions of Section 149 of the Act,
the Independent Directors have submitted declarations
that each of them meet the criteria of independence as
provided in Section 149(6) of the Act along with Rules
framed thereunder and Regulation 16(1)(b) of the SEBI
Listing Regulations. There has been no change in the
circumstances affecting their status as Independent
Directors of the Company.

NUMBER OF MEETINGS OF THE BOARD OF
DIRECTORS

During the year under review, 7 (seven) Board Meetings
were held, the details of which are given in the Corporate
Governance Report. The gap between two consecutive
meetings was within the period prescribed under
Section 173 of the Act and Regulation 17(2) of SEBI
Listing Regulations.

AUDIT COMMITTEE

The Audit Committee comprises of the following:
Ms. Aziza A. Khatri —

Shri D. H. Parekh —
Shri Shobhan Diwaniji —

Chairperson
Member

Member

Shri K.J. Pardiwalla who was the Chairman of the Audit
Committee ceased to be the Chairman of the committee
due to his sad demise on 4" November, 2020.
NOMINATION AND REMUNERATION COMMITTEE

The NRC comprises of the following:

Ms. Aziza A. Khatri —
Shri Shobhan Diwanji —
Smt. Divya P. Mafatlal —

Chairperson
Member

Member

Shri K.J. Pardiwalla who was the Chairman of the NRC

ceased to be the Chairman of the committee due to his
sad demise on 4" November, 2020.

The Committee has laid down the Company’s Policy
on Directors appointment and remuneration, including
criteria for determining qualifications, positive attributes,
independence of a Director and other related matters.
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Pursuant to Section 134(3)(e) and Section 178 of the
Act, the Company’s Policy on Directors’ appointment
& remuneration is uploaded on the website of the
Company at the link www.standardindustries.co/pdf/
Nomination&RemunerationPolicy.pdf

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes affecting the
financial position of the Company which have occurred
between the end of the financial year of the Company
to which the financial statements relate and the date of
the Report.

SIGNIFICANT AND MATERIAL ORDERS

There have been no significant and material orders
passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company’s
operations in future.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL
FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS

The Company’s internal control procedures are adequate
to ensure compliance with various policies, practices
and statutes in keeping with the organization’s pace
of growth and increasing complexity of the operations.
The Company maintains a system of internal controls
designed to provide reasonable assurance regarding
the following:

. Effectiveness and efficiency of operations
*  Adequacy of safeguards for assets
. Prevention and detection of frauds and errors

* Accuracy and completeness of the accounting
records

Timely preparation of reliable financial information.

Key controls have been tested during the year and
corrective and preventive actions are taken for any
weakness. Internal Audit System is engaged in evaluation
of internal control systems. Internal Audit findings and
recommendations are reviewed by the Management and
Audit Committee of the Board of Directors.

INDIAN ACCOUNTING STANDARDS (IND AS)

Your Company has adopted Indian Accounting
Standards (“IND AS”) pursuant to Ministry of Corporate
Affairs Notification dated 16" February, 2015 notifying the
Companies (Indian Accounting Standard) Rules, 2015.

AUDIT OBSERVATIONS AND EXPLANATION OR
COMMENTS BY THE BOARD

There were no qualifications, reservations or adverse
remarks made either by the Statutory Auditors or by the
Secretarial Auditor in their respective Reports.


http://www.standardindustries.co/pdf/Nomination&RemunerationPolicy.pdf
http://www.standardindustries.co/pdf/Nomination&RemunerationPolicy.pdf

The observations made by the Statutory Auditors read
with the relevant notes on accounts is self-explanatory.

PERFORMANCE AND FINANCIAL POSITION OF THE
SUBSIDIARIES, INCLUDED IN THE CONSOLIDATED
FINANCIAL STATEMENT

Pursuant to Section 129(3) of the Act read with Rule 5
of the Companies (Accounts) Rules, 2014, the statement
containing salient features of the financial statements of
the Company’s subsidiaries (in Form AOC-1) is annexed
to the Financial Statements of the Company.

ANNUAL RETURN

The Annual Return of the Company as on 315t March, 2021
in form MGT-7 in accordance with Section 92(3) of the Act
read withthe Companies (Managementand Administration)
Rules, 2014, is available on the Company’s website and
can be accessed at http://www.standardindustries.co/
pdf/AnnualReturnasof31stMarch2021.pdf

FORMAL ANNUAL EVALUATION OF THE BOARD, ITS
COMMITTEES AND INDIVIDUAL DIRECTORS

The Board of the Company, based on recommendations
of the NRC, has carried out an annual performance
evaluation of its own performance and that of its
committees and that of the individual Directors, pursuant
to the provisions of the Act and SEBI Listing Regulations.
The manner in which the evaluation has been carried out
has been explained in the Corporate Governance Report.

The details of programmes for familiarization of
Independent Directors with the Company, their roles,
rights, responsibilities in the Company, nature of the
Industry in which the Company operates, business
model of the Company and related matters and
familiarization programmes attended by Independent
Directors are put up on the website of the Company
at the link http://www.standardindustries.co/pdf/
FamiliarizationProgrammeforindependentDirectors.pdf

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM
FOR DIRECTORS AND EMPLOYEES

Vigil Mechanism/Whistle Blower Policy has been
formulated with a view to provide a mechanism for
Directors and Employees of the Company to approach
the Audit Committee of the Board of Directors of the
Company or any member of such Audit Committee.
It aims to provide a platform for the Whistle Blower to raise
concerns on serious matters regarding ethical values,
probity and integrity or any violation of the Company’s
Code, including the operations of the Company. The said
Code has been displayed on the Company’s website
www.standardindustries.co

There have been no cases of frauds which required
the Statutory Auditors to report to the Audit Committee/
Board during the financial year under review.
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DISCLOSURE UNDER THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti Sexual Harassment
Policy in line with the requirements of The Sexual
Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints
Committee (ICC) has been set up to redress complaints
received regarding sexual harassment.

There have been no complaints received during the
financial year.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has formed a CSR Committee and
has uploaded the CSR Policy on the Company’s
website at link www.standardindustries.co/pdf/
PolicyOnCorporateSocialResponsibility. pdf

During the year under review, the CSR provisions
as prescribed under the Act are not applicable to the
Company, hence Company is not required to contribute
towards CSR.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments pursuant
to the provisions of Section 186 of the Act, read with
Companies (Meetings of Board and its Powers) Rules,
2014, are given in the Notes to the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS
WITH RELATED PARTIES:

The particulars of contracts or arrangements entered
into by the Company with related parties referred to in
sub-section (1) of Section 188 of the Act, are disclosed
in Form No. AOC-2 (Please refer Annexure A to the
Directors’ Report). The Company has framed a Policy
on Related Party Transactions. The web link where
Policy on dealing with Related Party transactions
is disclosed is  www.standardindustries.co/pdf/
PolicyOnRelatedPartyTransactions.pdf

PARTICULARS OF EMPLOYEES

The information as per Section 197 of the Act read with
Rule 5 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, forms part of this
Report as Annexure B. As per the provisions of Section
136 of the Act, the Annual Report is being sent to the
Members, excluding the information on employees’
remuneration particulars as required under Rule 5 of
the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, which is available
for inspection by the Members at the Registered Office
of the Company during business hours on working days
of the Company up to the date of the ensuing AGM.
If any Member is interested in obtaining a copy thereof,
such Member may write to the Company in this regard.
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SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Act,
the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014 read with Regulation
24A of the SEBI Listing Regulations, the Company
has appointed M/s. Nishant Jawasa & Associates, to
undertake the Secretarial Audit of the Company.

Pursuant to Regulation 24A of the SEBI Listing
Regulations, M/s. Kaushik M. Jhaveri & Co, Practicing
Company Secretaries, has been appointed by the
Board of Standard Salt Works Limited the ‘material
unlisted subsidiary’ to undertake the Secretarial Audit of
Standard Salt Works Limited. Reports of the Secretarial
Auditor for the Company and Standard Salt Works
Limited is annexed herewith as Annexure C1 and C2
respectively. The Secretarial Audit Reports do not
contain any qualification, reservation, adverse remark or
disclaimer.

RISK MANAGEMENT

During the Financial Year under review, a detailed exercise
on Business Risk Management was carried out covering
the entire spectrum of business operations and the
Board has been informed about the risk assessment and
minimization procedures. Business risk evaluation and
management is an ongoing process with the Company.

CORPORATE GOVERNANCE

Pursuant to Regulation 34(3) read with Schedule V of
SEBI Listing Regulations, a separate Report on Corporate
Governance and a certificate from the Auditors of the
Company regarding compliance of the conditions of
Corporate Governance are annexed to this Report.

MANAGEMENT DISCUSSION AND ANALYSIS

Management Discussion and Analysis Report for the
year under review as stipulated under Regulation 34(2)
(e) read with Schedule V of SEBI Listing Regulations, is
enclosed as Annexure to this Report.
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INSURANCE

All the properties/assets including buildings, furniture/
fixtures, etc. and insurable interests of the Company are
adequately insured.

AUDITORS

M/s. Arunkumar K. Shah & Co., (Firm Registration
No. 126935W), Chartered Accountants, Mumbai, were
appointed as Statutory Auditors of the Company at the
121t AGM of the Company held on 20" August, 2018
for a period of five (5) consecutive years till 126" AGM
of the Company.

Their appointment was subject to ratification by the
Members at every subsequent AGM held after the AGM
held on 20" August, 2018. Pursuant to the amendments
made to Section 139 of the Act by the Companies
(Amendment) Act, 2017 effective from 7" May, 2018,
the requirement of seeking ratification of the Members
for the appointment of the Statutory Auditors has been
withdrawn. Hence, the resolution seeking ratification of
the Members for continuance of their appointment at this
AGM is not being sought.

SECRETARIAL STANDARDS

The Company has followed the applicable Secretarial
Standards, i.e. SS-1 and SS-2, relating to ‘Meetings of the
Board of Directors’ and ‘General Meetings’ respectively.

For and on behalf of the Board
PRADEEP R. MAFATLAL
Chairman

Mumbai
Dated : 215t June, 2021
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ANNEXURE A TO THE DIRECTORS’ REPORT

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties
referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto:

1. | Details of contracts or arrangements or transactions not at arm’s length basis: N. A.

2. | Details of contracts or arrangements or transactions at arm’s length basis:

(@)

Name(s) of the related party and nature
of relationship

Shanudeep Private Limited is the promoter of the Company.
It holds 0.78% shares in the Company. The Chairman of the
Company is also the shareholder and Chairman of Shanudeep
Private Limited. His wife Smt. Divya P. Mafatlal, Director of the
Company is also a Director of Shanudeep Private Limited.
His mother, Smt. Pravina R. Mafatlal is also a Director and
shareholder of Shanudeep Private Limited.

(b)

Nature of contracts/arrangements/
transactions

(i) Use of office premises on Leave and Licence
(i) Availing facilities and amenities

Duration of the contracts/ arrangements/
transactions

Use of office premises on Leave and License
From 19t August, 2019 to 18" August, 2022

Availing facilities and amenities:
From 21st August, 2019 to 20" August, 2022

(C)

Salient terms of the contracts or
arrangements or transactions including
the value, if any:

(i) Use of office premises admeasuring 4500 sq. ft. at
1t Floor and 4500 sq. ft. at 3 Floor of Vijyalaxmi Mafatlal
Centre, 57-A, Dr. G. Desmukh Marg, Mumbai 400026 on
leave and license basis at license fees of ¥ 8,10,000/- p.m.
excluding applicable taxes, levies and sharing of
common expenses.

(i) Availing Facilities and Services at the aforesaid premises
by paying ¥ 10,89,000/- p.m. as service charges
excluding applicable taxes, levies and sharing of
common expenses.

Date(s) of approval by the Board, if any:

Use of office premises on Leave and License:
30" May, 2019

Availing facilities and amenities:
30" May, 2019

Amount paid as advances, if any:

Nil

Mumbai

Dated: 21 June, 2021.

For and on behalf of the Board

PRADEEP R. MAFATLAL
Chairman
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ANNEXURE B TO THE DIRECTORS’ REPORT

DETAILS FOR BOARD REPORT

Information required under Section 197 of the Companies Act, 2013, read with Companies (“Appointment
and Remuneration of Management Personnel) Rules, 2014.

A. Ratio of remuneration of each Director to the Median remuneration of all the employees of your Company
for the financial year 2020-2021 is as follows:

Name of the Director Ratio of remuneration of Director
to the median remuneration
D. H. Parekh, Executive Director 7.68
Notes:

1. The information provided above is on standalone basis.

2. The aforesaid ratio is calculated on the basis of remuneration including Retiral Benefits for the financial year
2020-2021.

3. The Company does not pay any remuneration to its Non-Executive Directors apart from sitting fees for the
Board Meetings and Committee Meetings attended by them during the Financial Year. Therefore, the above
disclosure is not required for Non-Executive Directors.

B. Details of percentage increase in the remuneration of each Director and CFO & Company Secretary in the
financial year 2020-2021.

Name Designation Increase %
D.H. Parekh Executive Director 82.16
Tanaz B. Panthaki VP (Legal) & Company Secretary 11.27 *
Jayantkumar R. Shah Chief Financial Officer -9.48
* On account of perquisite not availed during the previous year, but availed during the current year.
Notes:

1)  Remuneration to Executive Director is within the overall limits approved by the Shareholders.

2) The Company does not pay any remuneration to its Non-Executive Directors apart from sitting fees for the
Board Meetings and Committee Meetings attended by them during the Financial Year. Therefore, the above
disclosure is not required for Non-Executive Directors

C. Percentage increase in the median remuneration of all employees in the financial year 2020-2021:

Particulars Increase %
Median Remuneration of all employees per annum -6.99

D. Number of permanent employees on the rolls of the Company as on 31t March, 2021
Particulars Number of employees
Executive/Manager Cadre 12
Staff —
Total 12

E. Comparison of average % increase in salary of employees other than key managerial personnel and the
percentage increase in the key managerial remuneration

Particulars Increase %
Average salary of all employees -1.09
Managerial Personnel:

Salary of Executive Director 82.16*

* Increase in remuneration of Executive Director is based on his performance and contribution to the Company.
F.  ltis affirmed that the remuneration paid is as per the Nomination and Remuneration policy of the Company.

It is hereby confirmed that there are no employees in the Company who draw remuneration in excess of
Rule 5 (2) of the Companies (Appointment & Remuneration of Management Personnel) Rules 2014.

For and on behalf of the Board

PRADEEP R. MAFATLAL
Chairman
Mumbai
Dated: 21 June, 2021.
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ANNEXURE C1 TO THE DIRECTORS’ REPORT

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31t MARCH, 2021

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members,
Standard Industries Limited
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by Standard Industries Limited (hereinafter called the Company). Secretarial Audit

was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, the explanations and clarifications given to us and the
representations made by the Management and considering the relaxations granted by the Ministry of Corporate
Affairs and Securities and Exchange Board of India warranted due to the spread of the COVID-19 pandemic, we
hereby report that in our opinion, the Company has, during the audit period covering the financial year ended on
31st March, 2021 complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31% March, 2021 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
(ili) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder.

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings (Not applicable to
the Company during the period under Audit)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (‘SEBI Act)): -

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999 (Not applicable to the Company during the period under Audit)

e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client;

f) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

We report that during the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that, there were no actions/events in pursuance of:
a) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
b) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009

c) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 requiring compliance
thereof by the Company during the financial year.
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We have also examined compliance with the applicable clauses of the following:
() Secretarial Standards issued by the Institute of Company Secretaries of India.
(i) The Listing Agreements entered into by the Company with the Stock Exchanges.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

We further report that based on the information provided by the Company, its officer and authorized representatives
during the conduct of Audit, and also review of the quarterly compliances report by respective departmental head/
Company Secretary taken on record by the Board of Directors of the Company, in our opinion adequate system and
processes and control mechanism exists in the Company to monitor and ensure compliance with applicable general
laws like labour laws.

We further report that the Board of Directors of the Company is constituted with proper balance of Executive Directors
and Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance, except for Board Meetings held on 26" February, 2021 & 22™ March, 2021
which were called at shorter notice, and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting.

As per the minutes of the meetings of the Board of Directors and committees thereof all decisions were unanimous
and no dissenting views have been recorded.

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there was no other specific events/actions having a major bearing on
the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.

Note: This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral
part of this report.

For Nishant Jawasa & Associates
Company Secretaries

NISHANT JAWASA

Place: Mumbai Proprietor
Dated: 21 June, 2021 FCS No.. 6557
UDIN: FO06557C000481867 C. P No.: 6993
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ANNEXURE A

To,
The Members,
Standard Industries Limited

Our Secretarial Audit Report of even date is to be read along with this letter.

1.  The compliance of provisions of all laws, rules, regulations, standards applicable to Standard Industries
Limited (the ‘Company’) is the responsibility of the management of the Company. Our examination was limited
to the verification of records and procedures on test check basis for the purpose of issue of the Secretarial
Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility of the management of the
Company. Our responsibility is to issue Secretarial Audit Report, based on the audit of the relevant records
maintained and furnished to us by the Company, along with explanations where so required.

3.  We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial and other legal records, legal compliance mechanism and
corporate conduct. The verification was done on test check basis to ensure that correct facts are reflected
in secretarial records produced to us. We believe that the processes and practices we followed, provides a
reasonable basis for our opinion for the purpose of issue of the Secretarial Audit Report.

4.  We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

5.  Wherever required, we have obtained the management representation about the compliance of laws, rules and
regulations and major events during the audit period.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the Company.

For Nishant Jawasa & Associates
Company Secretaries

NISHANT JAWASA

Place: Mumbai Proprietor
Dated: 21 June, 2021 FCS NO.: 6557
UDIN: F006557C000481867 C. P No.: 6993
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ANNEXURE C2 TO THE DIRECTORS’ REPORT

FORM No MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31t MARCH, 2021

[Pursuant to section 204(1) of the Companies Act,2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules,2014]

To,
The Members,

Standard Salt Works Ltd

912, Alishan Awaas, Diwali Baugh,
Athwa Lines, Nanpura,

Surat - 395001

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by Standard Salt Works Limited (CIN:U24110GJ1979PLC003315)(hereinafter called
the “Company”).Secretarial Audit was conducted in a manner that provided me reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during
the audit period covering the financial year ended on 31t March, 2021 complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance- mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
Standard Salt Works Limited for the financial year ended on 31 March, 2021 according to the provisions of:

(i) The Companies Act, 2013 (“the Act”) and the Rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made thereunder; (Not applicable to the
Company during the audit period)

(ili) The Depositories Act,1996 and the Regulations and Bye laws framed thereunder; (Not applicable to the
Company during the audit period)

(iv) Foreign Exchange Management Act,1999 and the Rules and Regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; (Not applicable
to the Company during the audit period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,1992
(‘SEBI Act’):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(Not applicable to the Company during the audit period)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 and 2015; *

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;
(Not applicable to the Company during the audit period)

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999; (Not applicable to the Company during the audit period)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
(Not applicable to the Company during the audit period)

()  TheSecuritiesand Exchange Board of India (Registrars to anissue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client; (Not applicable to the Company during the
audit period)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not applicable
to the Company during the audit period)
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(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,1998; (Not applicable to
the Company during the audit period)

* The Company being a material subsidiary of Standard Industries Limited (“SIL’), certain employees of
the Company have been categorised as Designated Persons and are covered by the Code of Conduct
under The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, of “SIL.

(vi) The Management of Company has identified and confirmed the following other specifically Acts/ Laws applicable
to the Company as per Annexure-A.

We have also examined compliance with the applicable clauses of the following:

i.  Secretarial Standards issued by The Institute of Company Secretaries of India with respect to board and
general meetings.

ii. The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; (Not Applicable to the
Company during the audit period)

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines and Standards, etc. mentioned above.

We further report that

The Company has adequate composition of the Board of Directors as per the Companies Act, 2013. The changes in
the composition of the Board of Directors that took place during the period under review is carried out in compliance
with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings are carried out unanimously as recorded in the minutes of the meetings of the
Board of Directors.

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there was no such event that took place having a major bearing on
the Company’s affairs except as stated below in pursuance of the above referred laws, rules, regulations, guidelines,
standards, etc. referred above except event as follows:-

1.  The Company has obtained approval of the members under Section 180(1)(a) of the Companies Act, 2013
by way of Special Resolution at Annual General Meeting held on 09" September, 2020 for Authorising
Board of Directors of the Company to sell/transfer or otherwise dispose off all the assets or any part thereof
of the Company.

During the period under review we could not physically visit the Company premises for checking of the records,
date & documents due to lockdown situation in the Country imposed by the Government in view of the global
pandemic of COVID-19. The report has been provided on basis and to the extent of the availability of the documents
electronically.

For Kaushik M. Jhaveri & Co.
Practising Company Secretary

Kaushik Jhaveri

FCS No.: 4254
Place: Mumbai CP No.: 2592
Date: 19" June, 2021 UDIN: FO04254C000487187
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ANNEXURE - A TO SECRETARIAL AUDIT REPORT OF
STANDARD SALT WORKS LIMITED
FOR THE YEAR ENDED 315" MARCH, 2021

List of other Acts/Laws as amended from time to time applicable to the Company:
1. The Payment of Wages Act, 1936.

2. The Payment of Gratuity Act, 1972.

3. The Payment of Bonus Act, 1965.

This Report is to be read with our letter of even date which is annexed as Annexure B and forms an integral part
of this report.
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ANNEXURE-B

The Members,
Standard Salt Works Ltd
912, Alishan Awaas, Diwali Baugh,

Athwa Lines, Nanpura,
Surat - 395001

The report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the Management of the Company. Our responsibility is
to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the processes and practices that we followed
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

4. Where ever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the Company.

For Kaushik M. Jhaveri & Co.

Practising Company Secretary

Kaushik Jhaveri

FCS No.: 4254

Place: Mumbai CP No.: 2592
Date: 19" June, 2021 UDIN: F004254C000487187
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CORPORATE GOVERNANCE

INTRODUCTION
COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Your Company has been practicing principles of good Corporate Governance over the years and has been
upholding fair and ethical business and corporate practices and transparency in its dealings, laying emphasis
on timely regulatory compliance.

BOARD OF DIRECTORS
A. Composition and category of Directors is as follows:

Name of Directors Category No. of Whether No. of other Directorships and
Executive/ Board attended Committee Memberships
Non-Executive/ Meetings AGM held Other Other
Independent attended on Directorships Committee
during 10" September, (including | Memberships**
2020-2021 2020 Private
Companies)

Shri Pradeep R. Mafatlal Promoter 3 No 9* 1(1)

Chairman Non-Executive

Shri K. J. Pardiwalla Non-Executive & 2 No NA NA

(Expired on 04.11.2020) Independent

Smt. Divya P. Mafatlal Promoter 7 No 6 —
Non-Executive

Shri D. H. Parekh Executive Director 7 Yes 6 —

Shri Shobhan Diwaniji Non-Executive & 7 No 1 1
Independent

Ms. Aziza A. Khatri Non-Executive & 7 Yes 4 2(1)
Independent

Shri Tashwinder Singh Non-Executive & 3 NA 4 1(1)

(appointed w.e.f Independent

02.02.2021)

* Including Foreign Companies.
** Figure in brackets indicate Committee Chairmanships.

Only the Audit Committee and the Stakeholders’ Relationship Committee are considered for the purpose of reckoning
the Committee positions.

50% of the strength of the Board of Directors comprises Non-Executive Independent Directors.

Note: Smt. Divya P. Mafatlal is the wife of Shri Pradeep R. Mafatlal, Chairman of the Company.

B. Names of other Directorships in Listed Entities

Name of Directors

Names of other Directorships in Listed Entities

Name of Listed Company

Category

Shri Pradeep R. Mafatlal

Stanrose Mafatlal Investments & Finance Limited

Promoter Non-Executive
Non Independent Director

Shri K. J. Pardiwalla
(Expired on 04.11.2020)

NA

NA

Smt. Divya P_Mafatlal

Shri Shoban Diwanji

Swan Energy Limited

Independent Director

Shri D. H. Parekh

Stanrose Mafatlal Investments & Finance Limited

Non-Executive
Non Independent Director

Ms. Aziza A. Khatri

Stanrose Mafatlal Investments & Finance Limited

Independent Director

Shri Tashwinder Singh

NRB Bearings Limited

Independent Director

Note: Smt. Divya P. Mafatlal is the wife of Shri Pradeep R. Mafatlal, Chairman of the Company.
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C. Number of Board Meetings held and dates on which such Meetings were held:
Seven Board Meetings were held during the Financial Year from 1%t April, 2020 to 31t March, 2021. The
dates of such Board Meetings are 30.06.2020, 13.08.2020, 12.11.2020, 11.12.2020, 02.02.2021, 26.02.2021
and 22.03.2021.

D. Familiarization programme for Independent Directors:
The Independent Directors have been familiarized with the Company, their roles and responsibilities in the
Company, nature of the Industry in which the Company operates, business model of the Company etc.
During FY 2020-21, Independent Directors were taken through various aspects of the Company’s business
and operations. The details of familiarization programmes imparted to the Independent Directors during
FY 2020-21 are put up on the website of the Company and can be accessed at http://www.standardindustries.
co/pdf/FamiliarizationProgrammeforindependentDirectors.pdf

E. The following is the list of core skills/ expertise/ competencies identified by the Board of Directors
as required in the context of its business(es) and sector(s) for it to function effectively and those
actually available with the Board:

i Knowledge - understand the Company’s business, policies, culture and knowledge of the industry in
which the Company operates.

ii.  Strategic thinking and decision making.
iii.  Financial Skills.
iv.  Technical/Professional skills and specialized knowledge to business

The Board of the Company consist of members having diverse expertise, skills and experience. In terms of
the requirement of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing
Regulations), the Board has identified the core skills/expertise/ competencies of the Directors in the context of
the Company’s business for effective functioning and as available with the Board. These are as follows:

Particulars Pradeep R. |Divya P, K. J. D. H. S. |. Diwaniji | Aziza A. Tashwinder
Mafatlal Mafatlal Pardiwalla* | Parekh Khatri Singh**

Knowledge v \ N \ v \ N

Strategic v \/ N V v N

thinking and

decision making

Financial Skills v 3 N y J \/

Technical/ v S N v v S N

Professional

skills and

specialized

knowledge to

business

* Shri K. J. Pardiwalla ceased to be a Director w.e.f. 04.11.2020 due to his sad demise.

**Shri Tashwinder Singh was appointed as an Independent Director w.e.f. 02.02.2021 to fill in the casual vacancy
caused by the sad demise of late Shri K. J. Pardiwalla.

F. The Board confirms that the Independent Directors fulfill the conditions specified in Section 149 of the Act
and Regulation 16(1)(b) of SEBI Listing Regulations, and are independent of the management.

G. During the year under review, Shri Tashwinder Singh was appointed as an Independent Director w.e.f.
02.02.2021 to fill in the casual vacancy caused by the sad demise of late Shri K. J. Pardiwalla on 04.11.2020.

H. CODE OF CONDUCT

The Board of Directors have adopted the Code of Conduct for the Directors as also for the Members of
Senior Management. The said Code has been communicated to all the Directors and Members of the
Senior Management and they have affirmed their compliance with the Code of Conduct as approved and
adopted by the Board of Directors. A declaration to the effect that the Directors and Senior Managerial
Personnel have adhered to the same, signed by the Executive Director of the Company, forms part of this
Report. A copy of the Code has been put on the Company’s website i.e. http://www.standardindustries.co/
pdf/CodeOfConductForBoardOfDirectors&SeniorManagement.pdf
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AUDIT COMMITTEE

The Audit Committee constituted by the Board of
Directors of the Company comprises the following
two Independent Non-Executive Directors and an
Executive Director:

Shri K. J. Pardiwalla
(Expired on 04.11.2020)

Ms. Aziza A. Khatri*
(w.e.f. 03.02.2021)

Shri D. H. Parekh
Shri Shobhan Diwanji

Chairman

Chairperson

Member

Member

* Ms. Aziza A Khatri was appointed as Chairperson
of the Committee vide Circular Resolution passed
by the Board of Directors of the Company w.e.f
03.02.2021.

The Vice President (Legal) & Company Secretary
acts as a Secretary to the Committee. Shri P R.
Mafatlal, Chairman, Shri Jayantkumar R. Shah, CFO,
the Statutory Auditors and Internal Auditor attend
the Meetings on invitation from the Chairperson of
the Committee for providing necessary inputs to the
committee.

The terms of reference of the Audit Committee are
in accordance with the provisions of Section 177 of
the Companies Act, 2013 read with Regulation 18
and Part C of Schedule Il of SEBI Listing Regulations
which inter alia include the following:

a) Oversight of the Company’s financial reporting
process and the disclosure of its financial
information to ensure that the financial statement
is correct, sufficient and credible;

b) Recommendation for appointment, remuneration
and terms of appointment of auditors of the
Company;

c) Approval of payment to statutory auditors for
any other services rendered by the statutory
auditors;

d) Reviewing and examining, with the management,
the annual financial statements and auditor’s
report thereon before submission to the board
for approval, with particular reference to:

a. Matters required to be included in the
Director’'s Responsibility Statement to be
included in the Board’s Report in terms of
clause (c) of sub-section 3 of Section 134
of the Companies Act, 2013

b. Changes, if any, in accounting policies
and practices and reasons for the same

c. Major accounting entries involving
estimates based on the exercise of
judgment by management

d. Significant adjustments made in the
financial statements arising out of audit
findings

e. Compliance with listing and other legal
requirements relating to financial statements

f.  Disclosure of any related party transactions

g. Modified opinion(s) in the draft Audit

Report
e) Reviewing, with the management, the quarterly
financial statements before submission to the
board for approval;
f)  Approval of appointment of CFO after assessing
the qualifications, experience & background,
etc. of the candidate.

During the Financial Year ended 31t March, 2021 the
Audit Committee met six times, viz. on 30.06.2020,
13.08.2020, 12.11.2020, 11.12.2020, 02.02.2021 and
22.03.2021. Attendance during the Financial Year is
as under:

Members Meetings attended
Shri K. J. Pardiwalla, 2
Chairman

(Expired on 04.11.2020)

Ms. Aziza A. Khatri* 6
Chairperson
(w.e.f. 03.02.2021)

Shri D. H. Parekh 6

Shri Shobhan Diwanji 6

* Ms. Aziza A. Khatri was appointed as Chairperson
of the Committee vide Circular Resolution passed
by the Board of Directors w.e.f. 03.02.2021.

NOMINATION & REMUNERATION COMMITTEE

The Nomination & Remuneration Committee
constituted by the Board of Directors of the Company
comprises the following Non-Executive Directors:

Shri K. J. Pardiwalla
(Expired on 04.11.2020)

Ms. Aziza A. Khatri
(w.e.f 03.02.2021)

Shri Shobhan Diwanji
Smt. Divya P. Mafatlal

Chairman

Chairperson*

Member

Member

* Ms. Aziza A. Khatri was appointed as Chairperson
of the Committee vide Circular Resolution passed
by the Board of Directors w.e.f. 03.02.2021.



The terms of reference of the Nomination &
Remuneration Committee are in accordance with
the provisions of Regulation 19 read with Part D of
Schedule Il of SEBI Listing Regulations and Section
178 of the Companies Act, 2013, besides other terms
as may be referred to by the Board of Directors and
inter alia, include the following:
a) Toformulate acriteriafor determining qualifications,
positive attributes and independence of a Director.

b) To recommend to the Board on policy relating
to remuneration for Directors, Key Managerial
Personnel and Senior Management.

c) Formulation of criteria for evaluation of
performance of Independent Directors and the
Board of Directors.

d) To determine whether to extend or continue the
term of appointment of the Independent Director,
on the basis of the report of performance
evaluation of Independent Directors.

e) to make recommendations to the Board
concerning any matters relating to the
continuation in office of any Director at any
time including the suspension or termination of
service of an Executive Director as an employee
of the Company subject to the provision of the
law and their service contract.

f)  Identifying persons who are qualified to become
Directors and who may be appointed in Senior
Management in accordance with the criteria
laid down, and recommend to the Board of
Directors their appointment and removal.

g) Ensure that level and composition of
remuneration is reasonable and sufficient,
relationship of remuneration to performance
is clear and meets appropriate performance
benchmarks.

h) Recommend to the Board, all remuneration, in
whatever form, payable to senior management.

I) specify the manner for effective evaluation
of performance of Board, its committees
and individual Directors to be carried out
either by the Board, by the Nomination and
Remuneration Committee or by an independent
external agency and review its implementation
and compliance.

j) Determining the appropriate size, diversity
and composition of the Board and to devise a
policy on Board diversity

k) To assist the Board in ensuring that succession
plans are in place for appointment to the Board.

l)  Ensuring that there is an appropriate induction
& training programme in place for new Directors
and reviewing its effectiveness.

STANROSE MAFATLAIL

The aforesaid Nomination and Remuneration
Committee met twice during the Financial Year
from 1t April, 2020 to 31%t March, 2021, viz. on
30.06.2020, & 02.02.2021. Attendance during the
Financial Year is as under:

Members Meetings
attended

Shri K. J. Pardiwalla, Chairman 1

(Expired on 04.11.2020)

Ms. Aziza A. Khatri 2

(Chairperson) w.e.f. 03.02.2021

Shri Shobhan Diwaniji 2

Smt. Divya P. Mafatlal 2

The Nomination & Remuneration Committee
approved and recommended a revised Nomination
& Remuneration Policy to the Board, which was
adopted and effective from 15t April, 2019. The revised
policy and charter are available on the Company’s
website at http://www.standardindustries.co/pdf/
Nomination&RemunerationPolicy.pdf

Performance Evaluation:

Pursuant to the provisions of the Companies
Act, 2013 and Regulation 19 read with Part D of
Schedule Il of SEBI Listing Regulations, the Board,
based on recommendations of the Nomination
and Remuneration Committee, has carried out
the annual performance evaluation of its own
performance, the Directors individually as well as
the evaluation of the Board Committees.

A separate exercise was carried out to evaluate
the performance of individual Directors including
the Chairman of the Board, who were evaluated on
parameters such as attendance at the meetings,
professional conduct, participation and contribution,
independence of judgment safeguarding the
interest of the Company and its stakeholders
including minority shareholder, etc. Performance
evaluation of Executive Director was carried out on
parameters such as contribution towards strategic
planning, compliance and governance, rewards
and recognition, leadership, etc. The performance
evaluation of the Independent Directors was carried
out by the entire Board. The performance evaluation
of the Chairman and the Non-Independent Directors
was carried out by the Independent Directors. The
Directors expressed their satisfaction with the
evaluation process.

REMUNERATION OF DIRECTORS

Payment of remuneration to Shri D. H. Parekh,
Executive Director is as per the terms of his
appointment. The terms of his appointment were
approved by the Nomination & Remuneration
Committee, the Board and the shareholders in
the year 2020 for a period of 3 (three) years.
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The remuneration structure comprises salary,
perquisites and contributions to Provident Fund,
Superannuation and Gratuity

The remuneration paid to Shri D. H. Parekh,
Executive Director, during the Financial Year, is as
under:

(% In lakhs)

Salary Per-  Contri- Personal Total
quisites butions* Accident
& Medical

Insurance

Shri D. H. Parekh 48,30,984 7,57,048 17,66,169 1,23,323 74,77,524

* Includes the Company’s contribution to Provident Fund,
Superannuation Fund & Gratuity.

VL.

Stock option details, if any and whether issued
at a discount as well as the period over which
accrued and over which exercisable

The Company has not issued any stock options to
directors / employees.
STAKEHOLDERS’ RELATIONSHIP COMMITTEE

The  Stakeholders’ Relationship  Committee
constituted by the Board of Directors of the
Company comprises the following three Directors:

Shri K. J. Pardiwalla
(Expired on 04.11.2020)

Chairman

Ms. Aziza A. Khatri
(w.e.f. 03.02.2021)

Chairperson

DIRECTORS’ REMUNERATION PAID DURING
THE FINANCIAL YEAR ENDED 315t MARCH, 2021 Shri. P. R. Mafatlal Member
Name of the Directors Remuneration paid during Shri D. H. Parekh Member

April, 2020 to March, 2021

Sitting  Salary & No. of shares

Fees Perks Total held as on
g g g 31.03.2021

Shri Pradeep R. Mafatlal,
Chairman 120000 — 120000 13555
Shri K. J. Pardiwalla
(upto 04.11.2020) 140000 — 140000 Nil
Smt. Divya P Mafatlal 180000 — 180000 Nil
Shri D. H. Parekh,
Executive Director — 74,77,524 74,77,524 100
Shri Shobhan Diwaniji 320000 — 320000 Nil
Ms. Aziza A. Khatri 340000 — 340000 Nil
Shri Tashwinder Singh 80000 — 80000 Nil

TOTAL 1180000 74,77,524 86,57,524 13655

The Company does not pay any remuneration to
its Non-Executive Directors, apart from Sitting Fees
for the Board Meetings and Committee Meetings
attended by them during the year. The Company
does not have any other pecuniary relationship or
transaction with Non Executive Director during the
year under review. Executive Director is paid fixed
component of remuneration. No performance linked
incentives have been paid or is payable to Directors
for the year under review.

Service contracts, notice period, severance fees

The appointment of the Executive Director
is governed by Resolutions passed by the
Shareholders of the Company, which cover the
terms and conditions of such appointment, read
with the service rules of the Company.

A separate Service Contract is not entered into by
the Company with Executive Director.

Either party is entitled to terminate the appointment
by giving 3 months’ Notice from either side or by
giving him 3 months’ salary in lieu of Notice. No
severance fee is payable to any Director.

The Stakeholders’ Relationship Committee deals with
matters relating to shareholders/investors grievances
viz. non-receipt of Annual Reports, non-receipt of
declared Dividend and its redressal, etc.

During the Financial Year ended 31t March, 2021,
the aforesaid Committee met three times, viz. on
30.06.2020, 13.08.2020 and 22.03.2021.

Members Meetings
attended

Shri K. J. Pardiwalla, Chairman

(Expired on 04.11.2020) 2

Ms. Aziza A. Khatri, Chairperson

(w.e.f. 03.02.2021) 1

Shri P. R. Mafatlal 3

Shri D. H. Parekh 3

Name and designation of the Smt. T. B.

Compliance Officer Panthaki,

Vice President

(Legal) &
Company
Secretary

Number of Shareholders’

Complaints received during the 1

financial year 1 April, 2020 to

31t March, 2021

Number of complaints not

resolved to the satisfaction of NIL

shareholders.

Number of pending share

. NIL
Transfers/complaints




Prohibition of Insider Trading

With a view to regulate trading in securities by the
Directors and designated employees, the Company
has adopted a Code of Conduct for Prohibition
of Insider Trading pursuant to SEBI (Prohibition of
Insider Trading) Regulations, 2015 (SEBI PITR).
The Company had adopted a revised code of
Fair Disclosure as required under the amended
Regulation 8 of SEBI PITR, inter alia, containing a
policy on Legitimate Purpose. Further, the Company
has also approved and adopted a revised Code
to Monitor, Regulate and Report trading by its
designated persons and immediate relatives of
designated persons pursuant to the amended
Regulation 9 of SEBI PITR towards achieving
compliance with the SEBI PITR and adopting the
minimum standards set out in relevant Schedule
to SEBI PITR and the same was effective from
18t April, 2019.

OTHER BOARD COMMITTEES:

A.

INVESTMENT COMMITTEE
The Investment Committee comprises the following
Directors:

Shri Pradeep R. Mafatlal Chairman
Shri K. J. Pardiwalla Member
(Expired on 04.11.2020)

Shri Tashwinder Singh Member

(w.e.f. 03.02.2021)

During the year under review the said committee
has met 3 times.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
COMMITTEE:

The composition, powers, role and terms of
reference of the Committee are in accordance with
the requirements mandated under Section 135 of
the Companies Act, 2013. The CSR Committee
consists of the following Directors:

Shri P. R. Mafatlal Chairman
Shri K. J. Pardiwalla Member
(Expired on 04.11.2020)

Smt. Divya P. Mafatlal Member
Shri D. H. Parekh Member
Ms. Aziza A. Khatri Member

(w.e.f 03.02.2021)

During the year under review the said committee
has not met any time.

VIl
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During the year under review, the CSR provisions
as prescribed under the Act are not applicable to
the Company, hence Company is not required
to contribute towards CSR.

INDEPENDENT DIRECTORS’ COMMITTEE

The Independent Directors’ Committee comprises
the following Directors:

Shri Shobhan Diwaniji Member
Shri K. J. Pardiwalla Member
(Expired on 04.11.2020)

Ms. Aziza A. Khatri Member
Shri Tashwinder Singh Member

(w.e.f 02.02.2021)

The Independent Directors met on 2" February,
2021, inter-alia, to consider

—  The performance of Non-Independent Directors
and the Board as a whole.

— The performance of the Chairman of the
Company.

—  Assessing the quality, quantity and timeliness
of flow of information between the company
management and the Board to enable the
Board to effectively and reasonably perform
their duties.

RISK MANAGEMENT:

During the Financial Year under review, a detailed
exercise on Business Risk Management was carried
out covering the entire spectrum of business
operations and the Board has been informed about
the risk assessment and minimization procedure.
Business risk evaluation and management is an
ongoing process with the Company.

GENERAL BODY MEETINGS:

A. Location and time where the last three
Annual General Meetings (AGM) were held:

Year AGM Location Date and Time
2019-2020 AGM AGM was held through 10.09.2020
VC/OAVM at 3.00 p.m.
2018-2019 AGM The Park Navi Mumbai, 13.08.2019
Plot No. 1, Sector 10,  at 3.00 p.m.
CBD Belapur,
Navi Mumbai-400 614.
2017-2018 AGM ----do---- 20.08.2018
at 3.00 p.m.
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B. Whether any Special Resolutions were passed

in the previous 3 Annual General Meetings:

Year

Special Resolutions

2019-2020

Re-appointment of Shri D.H. Parekh
(DIN 00015734), as Executive Director of the
Company for a period of 3 years commencing
from 2" August, 2020

Approval of member (i) to divest by way
of sale, transfer or otherwise dispose off
the entire investment or any substantial
part thereof held in the Company’s
wholly owned subsidiaries viz. Standard
Salt Works Ltd. (“SSWL”) and/or Mafatlal
Enterprises Ltd. (“MEL), (i) for disposal of
all the assets or any part thereof of SSWL
and/or MEL, with other integrated facilities
and immovable/movable properties, if any
attached thereto, with or without associated
liabilities, by way of asset sale, slump sale
or in any other manner in one or more
tranches to any strategic partner/investor/
buyer within such period not exceeding
24 months from the date of approval of this
Resolution by the members, at a price not
less than the fair value to be determined by
independent Registered Valuer / Merchant
Banker / Practicing Chartered Accountant.

2018-2019

Reappointment and  Continuation  of
Shri M. L. Apte as Non-Executive Independent
Director under Reg. 17(1A) of SEBI Listing
Regulations, for a term of 3 consecutive years
w.e.f. 14" August, 2019 to 13" August, 2022.

Reappointment of Shri Shobhan Diwaniji as
Non-Executive Independent Director for a
term of 5 consecutive years w.e.f. 14" August,
2019 to 13" August, 2024

Reappointment and Continuation of Shri K. J.
Pardiwalla as Non-Executive Independent Director
under Reg. 17(1A) of SEBI Listing Regulations, for
a term of 3 consecutive years w.e.f. 10" February,
2020 to 9" August, 2023.

2017-2018

Continuation of Shri M. L. Apte as
Non-Executive  Independent Director for
the balance term of his current tenure upto
13" August, 2019

Continuation of Shri K. J. Pardiwalla as
Non-Executive  Independent Director for
the balance term of his current tenure upto
9" February, 2020

Whether any Special Resolutions were put
through postal ballot last year, details of
voting pattern:

No Special Resolution was put through postal
Ballot during the year under review.

Person who conducted the postal ballot
exercise:

Not Applicable
Whether any special resolution is proposed
to be conducted through postal ballot:

At present there is no proposal to pass any
special resolution through postal ballot.

F.

Procedure for postal ballot:
Not Applicable

VIIl. MEANS OF COMMUNICATION

A.

Quarterly Results/Annual Results:

The Board of Directors of the Company
approves and takes on record the consolidated
unaudited quarterly results and audited annual
results in the proforma prescribed by the
Stock Exchanges and announces forthwith the
results to all the Stock Exchanges where the
shares of the Company are listed.

Newspapers wherein results normally published:

The quarterly results / annual results are
generally published in The Free Press Journal
(English) and Navshakti (Marathi).

Any website, where displayed:

The quarterly results/ annual results of the
Company are put on the website of the Company
i.e http://www.standardindustries.co after these
are submitted to the Stock Exchanges.

Presentations made to institutional investors or
to the analysts: None

IX. GENERAL SHAREHOLDERS’ INFORMATION

A.

Annual General Meeting
Date, Time & Venue

To be held on Saturday, the 4™ September,
2021 at 3.00 pm. through Video Conferencing
(VC)/Other Audio Visual Means (OAVM).

Financial year - 1 April 2020 to 31 March 2021
Financial Calendar (tentative)

Financial Reporting End of July 2021
for the Quarter ended

30" June, 2021

Financial Reporting Mid November, 2021
for the Quarter ended

30" September, 2021

Financial Reporting
for the Quarter ended
31t December, 2021

Mid February, 2022

Financial Reporting
for the year ending
31t March, 2022

Annual General
Meeting for the
year ending

31t March, 2022

End May, 2022

August/September
2022


http://www.standardindustries.co

Name and address BSE Limited

of each Stock

Phiroze Jeejeebhoy

Exchange at which Towers,
Company’s Shares Dalal Street,

are listed.

Mumbai — 400 001

National Stock Exchange

of India Limited
Exchange Plaza,

5th Floor, Plot No. C/1,
G Block, Bandra-Kurla
Complex, Bandra (E),
Mumbai-400 051

Listing Fees:

The Company has paid Listing Fees to the
above Stock Exchanges upto 31t March, 2022.

Stock Code:

Demat ISIN Numbers

BSE - 530017

NSE - SIL

INE173A01025

in NSDL & CDSL for
Equity Shares.

Stock Market Data

Stock performance

Registrar
& Share
Transfer
Agents
(R & STA)

Please see Annexure “1”

Please see Annexure “2”

Corporate Office:

KFin Technologies Private Limited
Selenium Tower B,

Plot 31-32, Gachibowli,

Financial District,

Nanakramguda, Hyderabad,
Telangana - 500 032.

Tel. No. +91 40 6716 2222

Toll Free No. 1800 3094 001

Email: einward.ris@kfintech.com

Mumbai Front Office:
KFin Technologies Private Limited
24-B, Raja Bahadur Mansion,
Ground Floor, Ambalal Doshi Marg,
Behind BSE,
Fort, Mumbai - 400 023.
Tel. No. +91 22 6623 5454

+91 22 6623 5412

+91 22 6623 5427
All documents, demat requests and
other communication in relation
thereto should be addressed to the
R & STA at the above address.

STANROSE MAFATLAIL

Share
Transfer
System

In terms of Regulation 40(1) of SEBI Listing
Regulations, with effect from 1=t April 2019,
shares of the Company can be transferred
only in demat form, except in case of
request received for deletion of name of
deceased shareholder, transmission and
transposition of names for shares held
in physical form, where it is required to
submit self-certified photocopy of PAN
Card of the surviving holder(s), legal
heir(s) and joint holder(s) respectively
along with necessary documents to be
sent to the Registrar & Share Transfer
Agents, KFin Technologies Private Limited.

(i) Distribution of Shareholding

No. of Equity Shares  No. of No. of %
held Share- Shares  Share-
To From holders held holding
1 5000 25669 7347038 11.42
5001 10000 271 2040911 3.17
10001 20000 163 2255855 3.51
20001 30000 48 1196596 1.86
30001 40000 23 806818 1.25
40001 50000 15 678628 1.05
50001 100000 22 1531131 2.39
100001 & above 35 48471964  75.35
Total 26246 64328941 100.00

(ii) Categories of Shareholding as on
31t March, 2021.

No. of No. of %
Share- Shares  Share-
Categories Holders held holding
Promoters/Group
Companies 7 12962042 20.15
Public/Pvt Ltd
Companies 271 2426198 3.77
Insurance
Companies 7 3079979 4.79
Public Financial
Institutions/Banks 19 40621 0.06
Mutual Funds/UTI 11 66459 0.10
Foreign Institutional
Holding 0 0 0
NRIs/OCBs 202 25365864  39.43
Resident
Individuals 25720 19667726  30.58
IEPF 1 559477 0.87
Trust 8 160575 0.25
Total 26246 64328941 100.00
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Dematerialisation of shares and liquidity:

58.90% of the total Equity Capital is held in
dematerialised form with NSDL and CDSL as
on 31t March, 2021. Trading in Equity Shares of
the Company is permitted only in dematerialised
form w.e.f. 8" May, 2000, as per notification issued
by SEBI. All shares held by Promoters/Promoter
Group Companies are in dematerialised form.

Outstanding Global Depository Receipts or
American Depository Receipts or warrants
or any convertible instruments, conversion
date and likely impact on equity:

None

Plant Location:

The Company does not have any manufacturing
activity and the Company does not have any
plant.

Address for Correspondence:

(i) Investor correspondence of dematerialisation
of shares and any other query relating to
shares of the Company:

For Shares held in Physical Form
Corporate Office:

M/s. KFinTechnologies Private Limited
Selenium Tower B,

Plot 31-32, Gachibowli,

Financial District, Nanakramguda,
Hyderabad, Telangana — 500 032.

Tel. No. +91 40 6716 2222

Toll Free No. 1800 3094 001

Email: einward.ris@kfintech.com

Mumbai Front Office:

M/s. KFinTechnologies Private Limited
24-B, Raja Bahadur Mansion,

Ground Floor,

Ambalal Doshi Marg,

Behind BSE, Fort, Mumbai — 400 023.
Tel. No. +91 22 6623 5454/412/427

For Shares held in Dematerialised Form
To the Depository Participant

(ii) Any query on Annual Report:
Standard Industries Limited,
Secretarial Department,

Flat No.1, Ground Floor,

Harsh Apartment, Plot No. 211,

Sector-28, Vashi Navi Mumbai,

400703.

Tel. No.: +91 22 2766 0004

E-mail ID: standardgrievances@
rediffmail.com

KPRISM-Mobile service application by KFin
Technologies Private Limited. Members are
requested to note that the Company’s Registrar
and Share Transfer Agent has launched
a new mobile app KPRISM and a website
https://kprism.kfintech.com/ for the members
holding shares in physical form. Now members
can download the mobile app and see their
portfolios serviced by KFin Technologies Private
Limited and can check their dividend status;
request for annual reports, register change of
address; register change in the bank account
or update the bank mandate; and download the
standard forms. This android mobile application
can be downloaded from the play Store.

List of credit ratings obtained by the Company
along with any revision thereto during
the financial year 2020-2021 for all debt
instruments of such entity or any fixed deposit
programme or any scheme or proposal of the
listed entity involving mobilization of funds,
whether in India or abroad:

None

Green Initiative

As part of the Green Initiative and as permitted
by the Companies Act, 2013, listed companies
are allowed to send Notice and Financial
Statements through electronic mode. In view of
the above and as part of the Company’s Green
Initiative, we propose to send documents
like Notice convening the general meetings,
Financial Statements, Directors’ Report, etc. to
the registered e-mail address of the members.

To support this green initiative of the
Government, in full measure, members who
have not registered their e-mail addresses,
so far, are requested to register their e-mail
addresses, in respect of electronic holdings
with the Depository through their concerned
Depository Participants. Members who hold
shares in physical form are requested to fill
the appropriate columns in the Green Initiative
Form attached hereto and register the same
with KFinTechnologies Private Limited, at their
Corporate Office, Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda,
Hyderabad, Telangana — 500 032.

X. OTHER DISCLOSURES

A.

All transactions entered into with related parties
as defined under Companies Act, 2013 and
Regulation 23 of the SEBI Listing Regulations,
during the Financial Year were in the ordinary
course of business and on arm’s length basis
and in compliance with the provisions of Section
177, 188 of the Companies Act, 2013 and
Regulation 23 of the SEBI Listing Regulations.


mailto:einward.ris@karvy.com
http://standardgrievances@rediffmail.com
http://standardgrievances@rediffmail.com
https://kprism.kfintech.com/

None of the transactions with any of the
related parties were in conflict with the interest
of the Company.

Transactions with the related parties are
disclosed in Note No. 40 to the ‘Notes on
Accounts’ annexed to the Financial Statements
for the year under review.

Details of non-compliance by the Company,
penalties, strictures imposed on the
Company by Stock Exchange or SEBI or any
statutory authority, on any matter related to
capital markets, during the last three years:

None
Whistle Blower Policy

The Company has formulated a Vigil
Mechanism/ Whistle Blower Policy with a view
to provide a mechanism for Directors and
employees to approach the Audit Committee or
any member of Audit Committee.

The web link where the Policy dealing with
Vigil Mechanism/  Whistle Blower is
disclosed is http://www.standardindustries.co/
pdf/WhistleBlowerPolicy.pdf.

The Company has complied with all the
mandatory requirements of the SEBI Listing
Regulations

The following discretionary requirements have
been adopted by the Company:

(@) There are no modified opinions in Audit
Report.

(b) The Company has appointed separate
persons to the posts of Chairman and
Executive Director.

(c) The Internal Auditors report directly to the
Audit Committee.

The policy for determining ‘Material’ subsidiaries is
available onweb link http://www.standardindustries.
co/pdf/PolicyForDeterminingMaterialSubsidaries.

pdf

The Company has framed a Policy on Related
Party transactions. The web link where the
Policy dealing with Related Party transaction is
disclosed is http://www.standardindustries.co/
pdf/PolicyOnRelatedPartyTransactions.pdf

Disclosure for Commodity price risks and
commodity hedging activities:

None

Details of utilization of funds raised
through preferential allotment or qualified

STANROSE MAFATLAIL

institutions placement as specified under
Regulation 32(7A):

Not Applicable

Certificate from M/s Nishant Jawasa & Co,
Practicing Company Secretary confirming
that none of the directors on the board of the
Company have been debarred or disqualified
from being appointed or continuing as
Directors of companies by the SEBI /Ministry
of Corporate Affairs or any such statutory
authority forms part of the Annual Report.

There was no such instance during
FY 2020-21 when the board had not accepted
any recommendation of any committee
of the board.

Total fees for all services paid by the listed
entity and its subsidiaries, on a consolidated
basis, to the statutory auditor and all entities
in the network firm/network entity of which the
statutory auditor is a part, is given below:

(% In lakhs)
Payment to Statutory Auditor| FY 2020-2021
Statutory Audit Fees 5.90
Other Services including
reimbursement of expenses 7.20
Total 13.10

DISCLOSURE UNDER THE SEXUAL
HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013.

The Company has in place an Anti Sexual
Harassment Policy in line with the requirements
of The Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal)
Act, 2013. Internal Complaints Committee (ICC)
has been set up to redress complaints received
regarding sexual harassment.

There have been no complaints received
during the financial year.

Disclosure with respect to demat suspense
account/unclaimed suspense account: Not
Applicable

The Management Discussion & Analysis
Report forms part of the Annual Report.

Certificate on Corporate Governance: A
Compliance certificate from Statutory Auditors
pursuant to Schedule V of the SEBI Listing
Regulations regarding compliance of conditions
of corporate governance. The said certificate
forms an integral part of the Annual Report.
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Xl. THE DISCLOSURES OF THE COMPLIANCE WITH CORPORATE
GOVERNANCE REQUIREMENTS SPECIFIED IN REGULATION 17 TO 27
AND REGULATION 46(2)

Sr. Compliance Status
No. | Particulars Regulations | Brief Description of the Regulations (Yes/No/N.A.)
1 Board of 17(1) Composition of Board Yes
Directors 17(2) Meeting of Board of Directors Yes
17(3) Review of Compliance Reports Yes
17(4) Plans for orderly succession for appointments Yes
17(5) Code of Conduct Yes
17(6) Fees/Compensation N.A.
17(7) Minimum Information to be placed before the Yes
Board
17(8) Compliance Certificate Yes
17(9) Risk Assessment & Management Yes
17(10) Performance Evaluation Yes
2 Audit Composition of Audit Committee & Presence of
Committee 18(1) the Chairman of the Committee at the Annual Yes
General Meeting
18(2) Meeting of Audit Committee Yes
Role of the Committee and Review of
18(3) information by the Committee Yes
3 Nomination 19(1) & (2) Comp93|t|on of Nomination and Remuneration Yes
and Committee
gemquratlon 19(3) Presence of the Chairman of the Committee at Yes
ommitiee the Annual General Meeting
19(4) Role of the Committee Yes
4 Stakeholders’ Composition of Stakeholders’ Relationship
Relationship 20(1), (@) & (3) Committee Yes
Committee 20(4) Role of the Committee Yes
5 Risk 21(1),(2) &(B) | Composition of Risk Management Committee N.A.
Management
Committee 21(4) Role of the Committee N.A.
6 Vigil Formulation of Vigil Mechanism for Directors and
. 22 Yes
Mechanism Employees
7 Related Party 23(1),(5),(6),(7) . .
Transaction &(8) Policy for Related Party Transaction Yes
Approval of Audit Committee for all Related Party
23(2) Transactions and review of transaction by the Yes
Committee
Approval of omnibus approval of Audit
23(3) Committee for all Related Party Transactions and N.A.
review of transaction by the Committee
23(4) Approval for Material Related Party Transactions. Yes
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Sr. Compliance Status
No. | Particulars Regulations Brief Description of the Regulations (Yes/No/N.A.)
8 Subsidiaries of 24(1) Composition of Board of Directors of Unlisted Yes
the Company Material Subsidiary
24(2),(3),(4),(5) O_ther Corporate Gov_el_'nanpe req_wrementg
with respect to Subsidiary including Material Yes
& (6) Subsidiary of listed entity
9 Obligations 25(1)&(2) Maximum Directorship & Tenure Yes
with respect to ) i .
Independent 25(3) Meeting of Independent Directors Yes
Directors ;
25(4) Rf—:‘wew of Performance by the Independent Yes
Directors
25(7) Familiarisation of Independent Directors Yes
10 Obligations 26(1)&(2) Memberships & Chairmanship in Committees Yes
with respect ] ) . .
to Directors Affirmation with compliance to code of conduct
and Senior 26(3) from members of Board of Directors and Senior Yes
Management Management Personnel
26(4) D!sclosure of Shareholding by Non- Executive Yes
Directors
26(5) Dlsclo_sures b)_/ Senior Management about Yes
potential conflicts of Interest
11 Other 27(1) Compliance of Discretionary Requirements Yes
Corporate
Governance 27(2) Filing of Quarterly Compliance Report on Yes
requirements Corporate Governance
12 Disclosures on Terms and conditions of appointment of
Website of the 46(2)(b) Independent Directors Yes
Company o . .
Composition of various committees of Board of
46(2)(c) . Yes
Directors
46(2)(d) Cod_e of Conduct of Board of Directors and Yes
Senior Management Personnel
Details of establishment of Vigil Mechanism /
46@)(e) Whistle Blower policy Yes
46(2) (M) Crltena of making payments to Non-Executive Yes
Directors
46(2)(g) Policy on dealing with Related Party Transactions Yes
46(2)(h) Policy for determining Material Subsidiaries Yes
46(2)() Details of familiarisation programmes imparted Yes

to Independent Directors
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CERTIFICATE RELATING TO NON-DISQUALIFICATION OF DIRECTORS

To,
The Members,
Standard Industries Limited

We have examined the register records, books and papers of Standard Industries Limited (the Company) having
CIN: L17110MH1892PLC000089 as particularly required to be maintained under the Companies Act, 2013, (the Act)
and the rules made thereunder. In our opinion, and to the best of our information and according to the examinations
carried out by us and explanations furnished to us by the company, its officers and agents, we hereby certify that
none of the directors on the board of the company have been debarred or disqualified from being appointed or
continuing as directors of the company by the SEBI /Ministry of Corporate Affairs or any such statutory authority.

For Nishant Jawasa & Associates
Company Secretaries

Nishant Jawasa

(Proprietor)
M.No. F6557
Place: Mumbai
Date: 21¢ June, 2021
ANNEXURE - “1”

Month Month’s High Price Month’s Low Price No. of Shares Traded Value X (in lakhs)
BSE NSE BSE NSE BSE NSE BSE NSE
Apr-20 10.74 10.55 8.80 9.00 484295 1798992 4.84 17.99
May-20 10.48 10.50 8.95 9.00 402255 1247624 4.02 12.48
Jun-20 11.40 11.40 9.46 9.30 1184683 3168435 11.85 31.68
Jul-20 10.90 10.55 8.71 8.95 1022694 2778555 10.23 27.79
Aug-20 10.76 10.75 9.02 9.20 1229003 2807173 12.29 28.07
Sep-20 10.29 10.65 9.06 8.80 790479 693753.2 7.90 6.93
Oct-20 10.07 9.95 9.01 9.05 458580 572826 4.59 5.73
Nov-20 9.74 9.60 7.72 7.85 1940411 2285243 19.40 22.85
Dec-20 11.30 11.35 8.42 8.45 1928351 4602924 19.28 46.03
Jan-21 12.64 12.75 9.70 9.90 4531545 5070224 45.32 50.70
Feb-21 13.25 12.75 9.96 9.95 3122082 4056412 31.22 40.56
Mar-21 22.60 21.45 13.91 13.35 53585296 36724272 53.59 36.72
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ANNEXURE - “2”

SHARE PRICE PERFORMANCE IN COMPARISON TO BROAD BASED INDICES -
BSE SENSEX AND NSE NIFTY

(a) SIL share price performance relative to BSE Sensex based on share price on 31t March, 2021.

Period Share price Sensex Relative to Sensex
01.04.2020 to 31.03.2021 +119.40% +71% +48.40%

(b) SIL share price performance relative to NSE Nifty based on share price on 31%t March, 2021.

Period Share price Nifty Relative to Nifty
01.04.2020 to 31.03.2021 +116.48% +71.13% +45.35%

DECLARATION OF COMPLIANCE TO THE CODE OF CONDUCT BY DIRECTORS AND SENIOR
MANAGEMENT PERSONNEL

To

The Directors,
Standard Industries Limited.

This is to confirm that the Company has adopted a Code of Conduct for Board of Directors and Senior Management.

| confirm that the Company has in respect of the financial year ended 31 March, 2021, received from the senior
management team of the Company and the Members of the Board a declaration of compliance with the Code of
Conduct as applicable to them.
D. H. PAREKH
Executive Director
Mumbai
Dated: 21 June, 2021
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Independent Auditors’ Certificate on compliance with the conditions of Corporate Governance as per provisions
of Chapter IV of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Members

Standard Industries Limited
Flat No. 1, Ground Floor
Harsh Apartment, Plot No. 211
Sector 28, Vashi

Navi Mumbai 400 703.

1. The Corporate Governance Report prepared by Standard Industries Limited (“the Company”), contains details
as stipulated in Regulation 17 to 27 and clauses (b) to (i) of regulation 46(2) and para C and D of Schedule V
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (“ the Listing Regulations”) (‘applicable criteria’) with respect to Corporate Governance for the year
ended March 31, 2021. This Certificate is required by the Company for annual submission to the stock exchange
and to be sent to the shareholders of the Company.

Management’s Responsibility

2. The Preparation of the Corporate Governance Report is the responsibility of the Management of the Company
including the preparation and maintenance of all relevant supporting records and documents. This Responsibility
also includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Corporate Governance Report.

3. The Management along with the Board of Directors are also responsible for ensuring that the Company complies
with the conditions of Corporate Governance as stipulated in the Listing Regulations, issued by the Securities
and Exchange Board of India.

Auditor’s Responsibility

4.  Our responsibility is to provide a reasonable assurance that the Company has complied with the conditions of
Corporate Governance, as stipulated in the Listing Regulations.

5.  We conducted our examination of the Corporate Governance Report in accordance with the Guidance Note on
Reports or certificates for Special Purposes and the Guidance Note on Certification of Corporate Governance,
both issued by the Institute of Chartered Accountants of India (“ICAI”). The Guidance Note on Reports or
Certificates for Special Purposes requires that we comply with the ethical requirements of the Code of Ethics
issued by ICAI.

6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

7. The procedures selected depend on the auditors’ judgement, including the assessment of the risks associated
in compliance of the Corporate Governance Report with the applicable criteria. The procedures include, but not
limited to, verification of secretarial records and financial information of the Company and obtained necessary
representations and declarations from directors including independent directors of the Company.

8. The procedures also include examining evidence supporting the particulars in the Corporate Governance Report
on a test basis. Further, our scope of work under this report did not involve us performing audit tests for the
purpose of expressing an opinion on the fairness or accuracy of any of the financial information or the financial
statements of the Company taken as whole.

Opinion
9. Based on the procedures performed by us as referred in paragraph 7 and 8 above and according to the
information and explanations given to us, we are of the opinion that the Company has complied with the

conditions of Corporate Governance as stipulated in the Listing Regulations, as applicable for the year ended
March 31, 2021 referred to in paragraph 1 above.
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Other matters and Restriction on Use

10. This Certificate is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness
with which the management has conducted the affairs of the Company.

11. This certificate is addressed to and provided to the members of the Company solely for the purpose of enabling
the Company to comply with its obligations under the Listing Regulations and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care or for
any other purpose or to any other party to whom it is shown or into whose hands it may come without our prior
consent in writing. We have no responsibility to update this certificate for events and circumstances occurring
after the date of this Certificate.

For Arunkumar K. Shah & Co.
Chartered Accountants

Firm Registration No. 126935W
Arunkumar K. Shah

Proprietor

Membership No. 034606
Place: Mumbai

Date: 21st June, 2021
UDIN:21034606AAAACH6519
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MANAGEMENT DISCUSSION AND ANALYSIS

TRADING DIVISION

For the Financial Year April, 2020 to March, 2021
under review, the Company has achieved a Textile
trading turnover of Rs. 733.57 lakhs in comparison with
Rs. 1655.69 lakhs for the previous Financial Year. This
is mainly because of the worldwide pandemic situation
which was prevailing during the year. In view of the
lockdown for more than 6 months (April to September)
the Textile trading business was adversely affected. The
Uniform business which is normally very active during
school time has suffered a set back as all schools have
been shut and this segment of the Textile trading business
is completely lost. Other product ranges including Poly
cotton shirting, cotton shirting, poplin, lawn/cambric,
dhoti and poly viscose shirting had a small recovery in
the second half of the year, though market sentiments
were very weak.

PROPERTY DIVISION & OUTLOOK

The Standard Mills Company Limited was incorporated
in India in the year 1892 under the Indian Companies
Act, 1882. In line with the diverse nature of its business, it
had changed its name from The Standard Mills Company
Limited to Standard Industries Limited, (‘the Company’)
in October 1989. The Company also has a Property
Division which comprises of assets which are in excess
of business needs, which the Company would liquidate
based on market conditions.

Your Company enjoys the benefit of leasehold rights
from MIDC in approximately 62.25 acres comprising
of Plot No. IV situated at Trans-Thane Creek Industrial
Area in the Villages of Ghansoli & Savali, Dist. Thane,
with clear title.

INDUSTRY OVERVIEW

The Real Estate Sector continues to face headwinds
with the current pandemic appearing to have further
impacted the consumer sentiments and spending
appetite in the short term. The real estate sector is
reeling under pressure for various issues like liquidity,
over supply, negative sentiments and various other
regulatory initiatives. Thus, demand is expected to
remain muted in the near-term.

The Industry might face delay with the time-lines
of existing constructions getting shifted due to the
lockdown and pandemic related concerns. Given the
uncertainties, the Sector will tread with caution.

The COVID-19 pandemic continues to adversely impact
lives, livelihoods and economy in India, with a devastating
second wave wreaking havoc even as the threat of a
third wave looms large. Rising uncertainty has reduced
consumer and business confidence. Growth over
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the two-year period FY20 to FY22 could be zero percent
or negative. This follows an economic slowdown
during the three years preceding the pandemic. With
investments and trade performance weak, the Indian
economy was firing mainly on consumption, which the
first and second waves of the pandemic have hit badly.

STRENGTHS

The Company is optimistic in Textile trading, as our main
strength is brand image.

The Property Division of the Company has its presence
in Navi Mumbai area since last 5 decades.

Despite the short-term disruptions caused by the second
wave, India’s long-term advantages as an office hub
continues due to factors such as affordable real estate
costs and availability of talent.

WEAKNESS

The Textile Industry has been adversely affected because
of the worldwide pandemic situation.

In view of the lockdown for more than six months
(April-September) the textile business was adversely
affected. The uniform business which is normally very
active during school time has suffered a set back as all
schools have been shut. Other product ranges including
Poly cotton shirting, cotton shirting, poplin, lawn/cambric,
dhoti and poly viscose shirting has a small recovery in
the 2™ half of the year, though market sentiments were
very weak.

The Indian property division scenario was bleak due to:
—  Delays in delivery of office space due to lockdown.

- Work from home strategy, hence low requirement
for office space.

A series of nationwide lockdowns were imposed by the
Government to curb the transmission, which brought
economic activities to a halt.

Post the lockdown, the economy is exposed to various
risks such as weakened export demand, reduced
investor confidence and non-availability of raw materials.

OPPORTUNITIES & CHALLENGES

As India awaits Policy reforms to pick up speed, your
Company firmly believes that the demand for Real
Estate in a country like India should remain strong in the
medium to long term.

The challenges faced by the Property Division are:
¢  Unanticipated delays in project approvals;
. Increased cost of manpower;

*  Over regulated environment.



SEGMENT-WISE PERFORMANCE

Segment-wise performance together with discussion on
financial performance with reference to the operational
performance has been dealt with in the Directors’
Report which should be treated as forming part of the
Management Discussion and Analysis.

INTERNAL CONTROL SYSTEMS & ADEQUACIES

The Company has proper and adequate system of
internal control to ensure that all assets are safeguarded
and protected against loss from unauthorized use on
disposition and transactions are authorized, recorded
and reported correctly.

Internal control systems are supplemented by Internal
Audit Reviews, coupled with guidelines and procedures
updated from time to time by the Management.

Internal control systems are established to ensure that
the financial and other records are reliable for preparing
financial statements.

Internal Audit System is engaged in evaluation of
internal control systems. Internal audit findings and
recommendations are reviewed by the Management and
Audit Committee of the Board of Directors.

HUMAN RESOURCES

As on 31 March, 2021, the employees’ strength
(on permanent roll) of the Company was 12.

FINANCIAL STATEMENT ANALYSIS

In accordance with SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulations,
2015, the Company is required to give details of
significant changes (change of 25% or more as compared
to the immediately previous financial year) in key sector-
specific financial ratios.

The Company has identified the following ratios as
key financial ratios:

STANROSE MAFATLAIL

Ratios where there has been a significant change
from year ended March 31, 2020 to year ended
March 31, 2021

1. Debtors Turnover): Debtors turnover is computed
as net credit sales divided by average account
receivable. The movement in this ratio as compared
to previous year is on account of decrease in credit
sales and large amount of average debtors balance.

2. Inventory Turnover : Inventory turnover is computed
as cost of goods sold divided by average inventory.
The movement in this ratio is on account of
decrease in cost of goods sold which is directly
related to the decrease in the Company’s sales and
average inventory balance during the current year
as compared to the previous year.

3. Interest Coverage Ratio: Interest coverage ratio
is computed as Earnings before interest and Tax
(EBIT) divided by Interest expense. The movement
in this ratio is on account of Profits in the Company
on account of fair value accounting under IND AS
for various investments.

4. Debt Equity Ratio: Debt equity ratio is computed as
Long-term Debts divided by shareholders’ fund. The
movement in this ratio is on account of movement
in shareholder’s fund due to Profits in the Company
on account of fair value accounting under IND AS
for various investments.

5. Net Profit Margin(%): Net profit margin is computed
as net profit divided by revenue. The movement in
ratio is on account of decrease in revenue during
the current year as compared to the previous year.
Additionally the Company has incurred a net profit
during the current year on account of fair value
profits under IND AS for various investments as
compared to net loss during the previous year.

THE DETAILS OF RETURN ON NET WORTH ARE
GIVEN BELOW:

Particulars N::Le Yﬁg rgt?%ﬁd Yﬁ;gﬁ%ﬁd Particulars Year ended Year ended
2021 2020 March 31, 2021 | March 31, 2020
Debtors Turnover 1 0.52 1.26 Return on Net Worth (%) 5.87% -132.04%
Inventory Turnover 2 33.18 7515 | Return on net worth is computed as net profit by average
Interest Coverage Ratio 3 1.13 (1.88)| net worth. The Company has incurred Net profit during
Debt Equity Ratio 4 4.65 1058 the purrent year as compargd to_ Net Ios§ during the
- - previous year which resulted into increase in Return on
Net Profit Margin (%) 5 8.50% | -244.18% Net Worth.
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INDEPENDENT AUDITORS’ REPORT
TO
THE MEMBERS OF STANDARD INDUSTRIES LIMITED

Report on the Standalone IND AS Financial Statements
Opinion

We have audited the accompanying standalone financial
statements of STANDARD INDUSTRIES LIMITED (“the
Company”), which comprise the Balance Sheet as at
31 March 2021, the Statement of Profit and Loss (including
other comprehensive loss), the Statement of cash flows
and the Statement for changes in equity for the year
then ended, and a summary of the significant accounting
policies and other explanatory information (herein after
referred to as “Standalone IND AS Financial Statements”)

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
standalone financial statements give the information
required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015
as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the
Company as at 31 March 2021, the net profit and total
comprehensive loss, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial
statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report.
We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAIl) together with the
independence requirements that are relevant to our
audit of the financial statements under the provisions of

Description of Key Audit Matters as follows:-

the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Other matter

We draw your attention to the Note no. 3A (vii) of the
standalone financial statements, which describes the
management’s assessment of the impact of the outbreak
of Coronavirus (Covid-19), and subsequent second wave
on the business operations of the Company. The Company
has considered the possible effects that may result from
the pandemic relating to COVID-19 and subsequent
second wave on the carrying amounts of receivables,
unbilled revenues and investment in subsidiaries. In
developing assumptions relating to the possible future
uncertainties in the global economic conditions because
of this pandemic, the Company, a at the date of approval
of these financial statements has unused internal sources
of information including credit reports and related
information, economic forecasts. The impact of COVID 19
and subsequent second wave on the Company’s financial
statements may differ from that estimated at the date of
approval of these financial statements.

Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance in our
audit of the standalone financial statements of the current
period. These matters were addressed in the context of
our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

The Key Audit Matters

How the matter was addressed in our Audit

a. Adoption of Ind AS 115 - Revenue
From Contracts with Customer

As described in Note No. (2.4) & Note
No. (28) To the standalone financial
statements, The company adopted Ind
AS 115 - Revenue from Contracts with
Customers which is a new revenue
accounting standard. The application and
transition to this accounting standard is
complex and is an area of focus in the
audit.

We Assessed the company’s process to identify the impact of adoption
of the new accounting standard.

Our Audit Approach consisted testing of design and operating
effectiveness of the internal controls and substantive testing as follows :

e  Selected a sample of contracts and performed a retrospective
review of efforts incurred with estimated efforts to identify
significant variances and verify whether those variations have
been considered in estimating the remaining efforts to complete
the contract.

*  Performed analytical
reasonableness of incurred and estimated efforts.

procedures and test of details for

b. Diminution in Value of Investment
in Subsidiary Company

We draw Attention to Note No. (46) of
financial statements regarding Investment
in subsidiary company - Standard Salt
Works Limited.

We assessed that in view of the long term strategic nature of the
Investment in lease hold rights to salt pans and growth prospect of
subsidiary business, no provision for diminution in value of Investment is
considered necessary at this stage.
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The Key Audit Matters

How the matter was addressed in our Audit

c. Evaluation of Uncertain Tax Positions

The company has material uncertain tax | ¢
positions including matters under disputes
which involves significant judgement to | ¢
determine the possible outcome of these
disputes,

Refer Note No.
statements

(41) of the financial

We obtained details of completed tax assessments and demands
for the year ended March 31, 2021 from management.

We discussed with appropriate senior management and evaluated
management’s underlying key assumptions in estimating the tax
provisions and;

* Assessed management’s estimate to the possible outcome of the
disputed cases.

Information Other than the Standalone Financial
Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the
preparation of the other information. The other information
comprises the information included in the Management
Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does
not cover the other information and we do not express
any form of assurance inclusion thereon.

In connection with our audit of the standalone financial
statements, our responsibility is to read the other
information and, in doing so, consider whether the other
information is materially inconsistent with the standalone
financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude
that there is a material misstatement of this other
information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for
the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of
these Ind AS standalone financial statements that give
a true and fair view of the financial position, financial
performance including other comprehensive loss,
cash flows and changes in equity of the Company in
accordance with the accounting principles generally
accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the
Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of
adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds
and other irregularities; selection and application of
appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate
internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statement
that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements,
management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless management
either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for
overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional
skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement
of the standalone financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion
on whether the Company has adequate internal
financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies
used and the reasonable ness of accounting
estimates and related disclosures made by
management.

*  Conclude on the appropriateness of management’s
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether
a material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company’s ability to continue as a going concern.
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If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s
report to the related disclosures in the standalone
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events
or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and
content of the standalone financial statements,
including the disclosures, and whether the
standalone financial statements represent the
underlying transactions and event’s in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the
standalone financial statements that, individually or
in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we |dent|fy uring our audit.

We also provide those charged with governance
with a statement that we have complied with relevant
ethical requirements regarding independence, and
to communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
From the matters communicated with those charged with
governance, we determine those matters that were of
most significance in the audit of the standalone financial
statements of the current period and are therefore the
key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not
be communicated in our report because the adverse
consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report
that:

(@) We have sought and obtained all the
information and explanations which to the best
of our knowledge and belief were necessary
for the purposes of our audit.

(b) In our opinion, proper books of account
as required by law have been kept by the
Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and
Loss (including other comprehensive loss),
change in equity and Statement of Cash Flow
dealt with by this Report are in agreement with
the books of account.

(d) In our opinion, the aforesaid financial
statements comply with the Accounting
Standards specified under Section 133 of
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the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations
received from the directors as on
31 March 2021, taken on record by the
Board of Directors, none of the directors
is disqualified as on 31 March 2021 from
being appointed as a director in terms of
Section 164 (2) of the Act.

() With respect to the adequacy of the internal
financial controls over financial reporting of
the Company and the operative effectiveness
of such controls, refer to our separate Report
in “Annexure A’. Our report expresses an
unmodified opinion on the adequacy and
operating effectiveness of the Company’s
internal  financial controls over financial
reporting.

(g) With respect to the other matters to be included
in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as
amended:

In our opinion and to the best of our information
and according to the explanations given to us,
the remuneration paid by the Company to its
directors during the year is in accordance with
the provisions of Section 197 of the Act.

(h) With respect to the other matters to be
included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to
the best of our information and according to
the explanations given to us:

() The Company has disclosed the impact
of pending litigation on its financial
position in its standalone Ind AS financial
statements refer note no (41) to the
financial statements.

(i) The Company has made provision
as required under applicable law or
accounting standards, for material
foreseeable losses if any on long term
contracts including derivative contracts.

(ili) There has been no delay in transferring
amounts, required to be transferred to the
Investor Education and Protection Fund
by the Company.

2. As required by the Companies (Auditor's Report)
Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143(11) of the Act,
we give in “Annexure B” a statement on the matter
specified in the paragraph 3 and 4 of the Order.

For Arunkumar K. Shah & Co
Chartered Accountants
(FRN: 126935W)

Arunkumar K. Shah
Proprietor
Membership No: 34606.

UDIN : 21034606AAAACF9687

Place: Mumbai,
Dated: 21 June, 2021



STANROSE MAFATLAIL

ANNEXURE“A’TO THE INDEPENDENT AUDITOR’S REPORT
Referred in paragraph 1(f) under “Report on Legal and Regulatory Requirement” section of our report of even
date on the Standalone Ind AS Financial Statement Of Standard Industries Limited

Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

1.

We have audited the internal financial controls
over financial reporting of Standard Industries
Limited (the “Company”) as of March 31, 2021 in
conjunction with our audit of the standalone Ind AS
financial statements for the year ended on that date.

Management’s Responsibility for Internal
Financial Controls

The Company’s management is responsible for
establishing and maintaining internal financial
controls based on the internal control over financial
reporting criteria established by the Company
considering the essential components of internal
control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include
the design, implementation and maintenance
of adequate internal financial controls that were
operating effectively for ensuring the orderly
and efficient conduct of its business, including
adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the
accounting records, and the timely preparation of
reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
Company’s internal financial controls over financial
reporting based on our audit.

We have conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing issued by ICAI
and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls
and, both issued by the ICAl. Those Standards
and the Guidance Note require that we comply
with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether
adequate internal financial controls over financial
reporting was established and maintained and if
such controls operated effectively in all material
respects to the extent applicable.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting and
their operating effectiveness. Our audit of internal
financial controls over financial reporting included
obtaining an understanding of internal financial
controls over financial reporting, assessing the risk
that a material weakness exists, and testing and
evaluating the design and operating effectiveness
of internal control based on the assessed risk.
The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of
material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal
financial controls system over financial reporting.

4,

Meaning of Internal Financial Controls over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles.
A company’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit
preparation of financial statements in accordance
with generally accepted accounting principles, and
that receipts and expenditures of the company are
being made only in accordance with authorisations
of management and directors of the company;
and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s
assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls
over Financial Reporting

Because of the inherent limitations of internal
financial controls over financial reporting, including
the possibility of collusion or improper management
override of controls, material misstatements due to
error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial
controls over financial reporting to future periods
are subject to the risk that the internal financial
control over financial reporting may become
inadequate because of changes in conditions, or
that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material
respects, an adequate internal financial controls
system over financial reporting and such internal
financial controls over financial reporting were
operating effectively as at March 31, 2021, based
on the internal control over financial reporting
criteria established by the Company considering
the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Arunkumar K. Shah & Co
Chartered Accountants
FRN: 126935W

(Arunkumar K. Shah)
Proprietor
Membership No: 34606.

UDIN : 21034606AAAACF9687

Place: Mumbai,
Dated: 21t June, 2021
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STRNDARD INDUSTRIES LTD.

ANNEXURE“B” TO THE AUDITORS’ REPORT
The annexure referred to in Paragraph 2 Of Our Report on Other Legal and Regulatory Requirements section
of our report of Even Date On the Standalone Financial Statements For The Year Ended March 31, 2021 of
Standard Industries Limited, we report that:

@

(if)

(iii)

(iv)

)
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In respect of Property, Plant and Equipment:

(@) According to the information and explanations
given to us, the Company has updated its
property, plant and equipment records showing
full particulars, including quantitative details and
situation of fixed assets.

(b) The property, plant and equipment were
physically verified during the year by the
management in accordance with a regular
programme of verification which, in our
opinion, provides for physical verification of
all the fixed assets at reasonable intervals.
According to the information and explanation
given to us, no material discrepancies were
noticed on such verification.

(c) According to information and explanations
provided to us and based on our examination,
the title deeds of immovable property are held
in the name of the Company.

In respect of Inventories:

As explained to us, inventory has been physically
verified during the year by the management and
no material discrepancies were noticed on physical
verification.

In respect of Granting of Loan:

According to the information and explanations
given to us, the Company has not granted any loan
to any party covered in the register maintained u/s
189 of the Companies Act, 2013 (the “Act”).

Thus the clause relating to terms and conditions of
grant of loan, repayment of principal and interest
and amount overdue are not applicable to the
Company.

According to the information and explanation given
to us, the Company has complied with the provision
of the sections 185 and 186 of the Companies
Act, 2013 of grant loans, making investment and
providing guarantees and securities, as applicable.
There were no loans granted during the year under
Section 185 of the Act.

In our opinion and according to the information
and explanations given to us, the Company has not
accepted any deposits from the public within the
meaning of section 73 to 76or any other relevant
provision of the Act and the rule framed there
under during the year. No order has been passed
by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any Court or
any Tribunal.

(vi)

Reporting under clause 3 (vi) of the Order is not
applicable as the Company’s business activities
are not covered by the Companies (Cost Records
and Audit) Rules, 2014.

(vii) In respect of Statutory dues:

(a) According to the records of the Company, the
Company is generally regular in depositing
undisputed statutory dues including provident
fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty
of excise, value added tax, and any other
statutory dues with the appropriate authorities.
According to the information and explanations
given to us, there are no arrears of outstanding
statutory dues as mentioned above as at
March 31, 2021 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations
given to us, there are no dues of value added
tax, service tax, duty of customs, Goods and
Services Tax Act outstanding on account of
any dispute except as mentioned below:

Name Nature of | Financial Year | Forum where Amount
of the Dues matter is Rin
Statute pending Lakhs)
Income-tax | Income-tax | 2017-2018 Income-tax 156.31
Act 1961 Appellate
Authorities
Central Excise 1996 - 1997 to | Commissioner 106.93
Excise Act, | Duty 1998 - 1999 of Central
1944 Excise
1995 - 1996 to | High Court of
1997 -1998 | Bombay 129.37
1985; 1991 Central Excise 115.31
1994 - 1995 & | and Service
1996 - 1997 to | Tax Appellate
1999 - 2000 Tribunal
1996 - 1997 to | Assistant/ 118.81
1997 - 1998 Deputy
Commissioner
of Central
Excise

(viii) According to the information and explanations given

to us and based on the documents and records
produced to us, the Company has not defaulted in
repayment of dues to a financial institution or bank.

According to the information and explanations given
to us, the term loans were applied for the purpose



(xi)

(xii)

for which the loans were obtained. The Company
has not raised any moneys by way of further public
offer (including debt instruments).

Based on the audit procedures performed
and information and explanations given by the
management, we report that no fraud on the
Company by its officers or employees or by the
Company have been noticed or reported during the
year.

According to the information and explanations given
to us and based on our examination of the records
of the Company, the Company has paid / provided
for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of
section 197 read with schedule V to the Act.

In our opinion and according to the information
and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the
Order is not applicable.

(xiii) According to the information and explanations

given to us and based on our examination of the
records of the Company, transactions with the
related parties are in compliance with sections 177
and 188 of the Act wherever applicable and details
of such transactions have been disclosed in the
financial statements as required by the applicable
accounting standards.

(xiv)

(xvi)

STANROSE MAFATLAIL

According to the information and explanations give
to us and based on our examination of the records
of the Company, the Company has not made any
preferential allotment or private placement of shares
or fully or partly convertible debentures during the
year.

According to the information and explanations given
to us and based on our examination of the records
of the Company, the Company has not entered into
non-cash transactions with directors or persons
connected with him.

In our opinion and according to the information
and explanations given to us, the Company is not
required to registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For Arunkumar K. Shah & Co
Chartered Accountants
FRN: 126935W

(Arunkumar K. Shah)
Proprietor

Membership No:034606

UDIN: 21034606AAAACF9687

Place: Mumbai,
Dated: 21t June, 2021
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STRNDARD INDUSTRIES LTD.

BALANCE SHEET

AS AT MARCH 31, 2021
All amounts are T in Lakhs unless otherwise stated

Particulars Note As at As at
No. March 31, March 31,
2021 2020
Assets
1 Non-current assets
a. Property, plant and equipment..........cccocireniinennine e 5 588.30 2,946.69
b. Right-to-use asset ..................... 6 115.71 199.35
c. Investment property ..... 7 1,971.27 1,878.60
d. Other intangible assets....... 8 3.79 4.11
e. Investment in subsidiaries .. 9 5,974.82 5,974.82
f. Financial assets...................
i Other investments 10 2,580.65 2,489.65
i. Loans....cccovvineeeenn. 11 197.74 197.74
ii.  Other financial assets .... 12 121.12 118.97
g. Non-current tax assets (net) .. 13 386.31 90.46
h.  Other non-current @ssets...........ccceeeieeeiii e 14 2,949.66 2,163.22
Total non-current assets...........ccccoveeviiiiiie e 14,889.37 16,063.61
2  Current assets
A, INVENTOMIES ...oeeceieeee et 15 20.77 21.62
b.  Property under development...........cccocoviiiiiiiiiiiiniecic e 16 8,969.11 8,962.57
c. Financial Assets
i Other INVeStMENtS ........cccoiiieeiiice e 10 7,260.73 13,419.01
ii. Trade receivables.............. 17 1,521.34 1,336.95
iii. Cash and cash equivalents............... 18 5,883.82 718.25
iv.  Bank balances other than (iii) above 18 42.62 49.52
v.  Other financial assets ...........ccccccueen. 12 60.70 62.42
d.  Other CUrrent asSetS........cccceeeiiierieeviee e e 14 3,450.86 1,024.24
27,209.95 25,594.58
e. Asset classified as held for sale 19 1,493.03 —
Total current @ssets..............ccooiiiiiiiiiiiee e 28,702.98 25,594.58
Total aSSetS....cccccmreririiirnirrr i ————————— 43,592.35 41,658.19
Equity and liabilities
Equity
a. Equity share capital...........cccooiiiiiiiii 20 3,216.45 3,216.45
b.  Other equity 21 (2,099.08) (2,162.78)
Total EQUILY.......ooeeeeeee s 1,117.37 1,053.67
Liabilities
1 Non-current liabilities
a. Financial liabilities
i BOITOWINGS ...eeiiiiiiiee e ceee ettt e e e e e e e 22 — 11,150.19
ii. Lease liabilities.. 23 37.15 126.33
b. Provisions.............c....... 24 695.99 583.66
Total non-current liabilities....................cccoccoeiiiii 733.14 11,860.18
2  Current liabilities
a. Financial liabilities
i.  Trade payables.........ccooiiiiiiiii e 25 608.34 451.51
ii. Lease liabilities............... 23 89.18 79.63
iii.  Other financial liabilities 26 21,183.55 27,448.21
b.  Provisions ........ccccceeeneenennnn. 24 69.34 34.73
c.  Other current liabilities . 27 19,791.43 730.26
Total current liabilities.. 41,741.84 28,744.34
Total liabilities 42,474.98 40,604.52
Total Equity and Liabilities ..............c.ccooeiiiiiiiiiee 43,592.35 41,658.19
See accompanying notes to the financial statements
In terms of our report attached For and on behalf of Board of
Directors
P. R. MAFATLAL
Chairman
For, Arunkumar K. Shah & Co. TANAZ B. PANTHAKI
Chartered Accountants Vice President(Legal) D. P MAFATLAL
FRN : 126935W & Company Secretary S. I. DIWANJI .
AZIZA A KHATRI Directors
TASHWINDER H. SINGH
ARUNKUMAR K. SHAH JAYANTKUMAR R. SHAH
PROPRIETOR Chief Financial Officer D. H. PAREKH

MEMBERSHIP NO : 034606

Mumbai, Dated: June 21, 2021 Mumbai, Dated: June 21, 2021
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STANROSE MAFATLAIL

STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED MARCH 31, 2021
All amounts are T in Lakhs unless otherwise stated

Particulars Note For the For the
No. year ended year ended
March 31, 2021 March 31, 2020
| Revenue from Operations...........cccceeiirieiienieneesieese e 28 749.32 1,676.69
I Other Income ........cc.c.... 29 3,145.12 (1,311.15)
Il Total Income (I 4 1) ..o 3,894.44 365.54
IV Expenses
Purchases of stoCk-iN-trade ............cccoeeeiiiiiiiiiiiieieeeeee s 702.44 1,693.33
Changes in inventories of stock-in-trade.. 30 0.85 (0.86)
Employee benefits expense..........c.c.c...... 31 219.61 171.97
Finance costs ......ccccceeevnneen. 32 1,356.54 1,492.86
Depreciation and amortisation expense... 33 316.30 286.82
Other expenses .........ccceeeevervenieenne. 34 1,118.50 1,113.62
Total expenses (IV)................... 3,714.24 4,657.74
V  Profit/(Loss) before tax (Il - IV) ........cccooeiniiniinineeceee 180.20 (4,292.20)
VI Tax expenses
CUITENT TAX 1.ttt — —
Excess provision of earlier years written back.. — (200.33)
Deferred taX ..o — —
— (200.33)
VIl Profit/(Loss) for the year (V = VI).......ccoooiiiiniiieee 180.20 (4,091.87)
VIII Other comprehensive income
Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans (116.50) (2.26)
IX Total comprehensive income/(loss) for the year (VII + VIII).... 63.70 (4,094.13)
Earnings per equity share.. 36
(1) Basic (in3)..... 0.10 (6.36)
(2) Diluted (IN ) v 0.10 (6.36)
See accompanying notes to the financial statements
In terms of our report attached For and on behalf of Board of
Directors
P. R. MAFATLAL
For, Arunkumar K. Shah & Co. TANAZ B. PANTHAKI Chairman
Chartered Accountants Vice President(Legal) D. P MAFATLAL
FRN : 126935W & Company Secretary S. . DIWANJI
AZIZA A KHATRI Directors

ARUNKUMAR K. SHAH
PROPRIETOR

MEMBERSHIP NO : 034606
Mumbai, Dated: June 21, 2021

JAYANTKUMAR R. SHAH
Chief Financial Officer

Mumbeai, Dated: June 21, 2021

TASHWINDER H. SINGH

D. H. PAREKH
Executive Director
Mumbai, Dated: June 21, 2021
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STRNDARD INDUSTRIES LTD.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2021
All amounts are % in Lakhs unless otherwise stated

Particulars

Cash flows from operating activities

Profit/(LOSS) fOr the YEaI........coii i s
Adjustments for:

(D= o] (=To7 =i o] o [PPSR RSP PRR
(Profit)/loss on sale of property, plant and equipments (net)..........c.cccceveveiennne
Net gain/(loss) arising on sale of financial assets designated as at FVTPL......

Net gain/(loss) arising from fair value of financial assets designated as at

Sundry credit balances written back ..........ccccvieiiiiiii e
Dividends from equity investments...........ccccociiiviiiiiiiii
Dividend on investments in mutual funds ...
Interest income on fixed deposits with banks...........cccccoveiiiiiiiice,
Fund raising expenses on financial liabilities measured at amortised cost ......
Interest on loans from banks and financial institutions .............ccceceiiiiinnee.
Interest on lease liability ..........ccooviriiiiiii

Other fINANCE COSE......oiiiiiiiiece et

Movements in working capital:

(Increase)/Decrease in trade and other receivables............ccccocovvvieeevieeccnennen.
(Increase)/Decrease iN INVENTOTIES. .........cocoueririreninese e
Increase/(Decrease) in trade and other payables...........cccovvvevieiinienicnecnieene.
Cash generated from operations.................ccccoociiiiiiiiiiiiiicc
INCOME tAXES PAIA .....ooviiiiiiiete e
Net cash generated by operating activities .................c.cccoceiininiiniis
Cash flows from investing activities

Purchase of property, plant and equipments including capital advances.........
Purchase of intangibles.............ccciiiiiiiiiiii
Sale of property, plant and eqUIPMENLS.........ccceeiiiiieriineeee e

Payment to acquire financial assets

Proceeds from sale of financial @ssets...........cocevviinenininnnce e
Dividend on inVeStMENtS .........cciiiiiiiiiiieceeee e
Balance in earmarked aCCoUNtS ..........cccceiiiiiiiiiiiii e
Interest income on fixed deposits with banks...........cccccoviiiiiiiiiicce,
Net cash (used in)/generated by investing activities ................cc.ccoceeennn.
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For the
year ended
March 31, 2021

For the
year ended
March 31, 2020

180.20 (4,091.87)
316.30 286.82
(93.70) 0.05
(185.86) 297.19
(2,456.27) 1,270.71
(0.50) (105.31)
(4.29) (6.54)
(24.25) (100.93)
(237.36) (20.11)
25.27 33.04
1,313.67 1,444.60
17.57 15.22
0.03 —
(1,149.19) (977.13)
(2,653.56) (82.73)
0.85 (0.86)
7,867.94 8,490.07
4,066.04 7,429.35
(295.85) (39.33)
3,770.19 7,390.02
(891.63) (2,645.12)
(0.58) (0.74)
800.55 (0.02)
(849.97) (13,963.18)
9,559.38 10,140.59
28.54 107.47
6.90 6.91
212.21 20.47
8,865.40 (6,333.62)




STANROSE MAFATLAIL

STATEMENT OF CASH FLOWS (contd))

FOR THE YEAR ENDED MARCH 31, 2021
All amounts are % in Lakhs unless otherwise stated

Particulars

Cash flows from financing activities
Net proceeds/(repayment) from borrowing

Dividend and dividend taxX paid ..........ccccceeiieiiiiieiiniecee e
INEErEST PAIA ...
Payment of lease liability..........cccooiiiiiiiiiii
Net cash generated by financing activities...................cccccoooiiis
Net increase in cash and cash equivalents.....................cc.ccocoiii,
Cash and cash equivalents at the beginning of the year...........c.cccovieniininnn.

Cash and cash equivalents at the end of the year......................ccoceee
See accompanying notes to the financial statements

Notes:

For the For the
year ended year ended
March 31, 2021 March 31, 2020
(5,979.10) (3,223.58)
(6.90) (6.91)
(1,386.82) (1,325.86)
(97.20) (60.40)
(7,470.02) (4,616.75)
5,165.57 (3,560.35)
718.25 4,278.60
5,883.82 718.25

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting

Standard (Ind AS-7) - Statement of Cash Flow.

In terms of our report attached

For, Arunkumar K. Shah & Co. TANAZ B. PANTHAKI

For and on behalf of Board of
Directors

P R. MAFATLAL

Chairman

Chartered Accountants
FRN : 126935W

ARUNKUMAR K. SHAH
PROPRIETOR
MEMBERSHIP NO : 034606

Mumbai, Dated: June 21, 2021

Vice President(Legal)
& Company Secretary

JAYANTKUMAR R. SHAH
Chief Financial Officer

Mumbai, Dated: June 21, 2021

D. P. MAFATLAL
S. |. DIWANJI
AZIZA A KHATRI

Directors

TASHWINDER H. SINGH

D. H. PAREKH
Executive Director

Mumbai, Dated: June 21, 2021
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STRNDARD INDUSTRIES LTD.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED MARCH 31, 2021
All amounts are % in Lakhs unless otherwise stated

a. Equity share capital

Balance at April 1, 2019 ..........cccciiiiiii e
Changes in equity share capital during the year

Balance at March 31, 2020

Changes in equity share capital during the year
Balance at March 31, 2021 ............ccccoeeiiiiie e

b. Other equity

Particulars

Balance at April 1, 2019

Transfer from general reserve

Dividend on equity shares

Corporate tax on dividend paid
Remeasurement of defined benefits plan
(Loss)/Profit for the year

Balance at March 31, 2020

Transfer to retained earnings

Transfer from general reserve

Dividend on equity shares paid
Corporate tax on dividend paid
Remeasurement of defined benefits plan
Profit/(Loss) for the year

Balance at March 31, 2021

Refer note 21 for nature of reserves.

No. of shares Amount
64,328,941 3,216.45
64,328,941 3,216.45
64,328,941 3,216.45
Reserves & surplus
General Securities Capital Retained Total
reserve premium redemption earnings
reserve reserve

800.00 2,526.90 12.00 (1,407.55) 1,931.35
— — — (2.26) (2.26)
— — — (4,091.87) (4,091.87)
800.00 2,526.90 12.00 (5,501.68) (2,162.78)
— — — (116.50) (116.50)

— — — 180.20 180.20
800.00 2,526.90 12.00 (5,437.98) (2,099.08)

See accompanying notes to the financial statements

In terms of our report attached

For, Arunkumar K. Shah & Co.
Chartered Accountants
FRN : 126935W

ARUNKUMAR K. SHAH
PROPRIETOR
MEMBERSHIP NO : 034606

Mumbai, Dated: June 21, 2021
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TANAZ B. PANTHAKI
Vice President(Legal)
& Company Secretary

JAYANTKUMAR R. SHAH
Chief Financial Officer

Mumbai, Dated: June 21, 2021

For and on behalf of Board of
Directors

P R. MAFATLAL
Chairman

D. P MAFATLAL

S. |. DIWANJI

AZIZA A KHATRI
TASHWINDER H. SINGH

Directors

D. H. PAREKH
Executive Director
Mumbai, Dated: June 21, 2021



STANROSE MAFATLAIL

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.

2.2
221

222

General information
Corporate Identification Number: L17110MH1892PLC000089

Standard Mills Company Limited was incorporated in India in the year 1892 under the Indian Companies Act,
1882. In line with the diverse nature of its business, it had changed its name from Standard Mills Company
Limited to Standard Industries Limited, (the ‘Company’) in October 1989. The Company was engaged in the
business of manufacturing textiles, chemicals and garments. Presently, the Company is in the business of
property division (previously known as real estate) and trading in textiles and chemicals. The property division
comprises of assets which are in excess of business needs, which the Company would liquidate based on the
market condition.

The addresses of its registered office and principal place of business are disclosed in the introduction to the
annual report for the principal activities of the Company.

The financial statements of the Company as on March 31, 2021 were approved and authorised for issue by the
Board of Directors on June 21, 2021.

Significant accounting policies:

Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS”) as prescribed under section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.

Basis of preparation and presentation

Historical cost convention

The financial statements have been prepared on the historical cost basis except for certain financial instruments
and defined benefit plans that are measured at fair values at the end of each reporting period.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

Current non-current classification

All assets and liabilities have been classified as current or non-current as per the company’s normal operating
cycle (twelve months) and other criteria set out in the Schedule Il to the Act and Ind AS 1 Presentation of
financial statements.

Based on the nature of products and the time between the acquisition of assets for processing and their
realisation, the Company has ascertained its operating cycle as 12 months for the purpose of current /
non-current classification of assets and liabilities.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

e itis expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;
e itis held primarily for the purpose of being traded;
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* itis expected to be realised within twelve months after the reporting date; or

e itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:
* it is expected to be settled in the Company’s normal operating cycle;

e itis held primarily for the purpose of being traded;

* it is due to be settled within twelve months after the reporting date; or

* the Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification.

All other assets/ liabilities are classified as non-current.
The aforesaid financial statement have been prepared in Indian Rupee ) and denominated in Lakhs.

Investment in subsidiaries

Investments in subsidiaries are shown at cost. Where the carrying amount of an investment in greater than
its estimated recoverable amount, it is written down immediately to its recoverable amount and the difference
is transferred to the Statement of Profit and Loss. On disposal of investment, the difference between the net
disposal proceeds and the carrying amount is charged or credited to the Statement of Profit and Loss.

Revenue Recognition

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those products or services.

Sale of goods:
Revenue from the sale of goods is recognised at the point in time when control is transferred to the customer.

Revenue is measured at the fair value of the consideration received or receivable. The Company recognizes
revenues on sale of products, net of discounts, sales incentives, rebates granted, returns, sales taxes and
duties. Sale of products is presented gross of manufacturing taxes like excise duty wherever applicable.

Royalties:

Royalty revenue is recognised on an accrual basis in accordance with the substance of the relevant agreement
(provided that it is probable that the economic benefits will flow to the Company and the amount of revenue
can be measured reliably. Royalty arrangements that are based on production, sales and other measures are
recognised by reference to the underlying arrangement.

Interest and dividend income:

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s
net carrying amount on initial recognition.

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably).

Leasing

The Company as lessor:

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of
the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as
a finance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.
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The Company as lessee:

The Company’s lease asset class consist of leases for land. The Company assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether:

() The contract involves the use of an identified asset

(i) The Company has substantially all of the economic benefits from use of the asset through the period of the
lease and

(iii) The Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. Right-of-use assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable.
For the purpose of impairment testing, there coverable amount (i.e. the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash-flows
that are largely independent of those from other assets. In such cases, the recoverable amount is determined
for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured
with a corresponding adjustment to the related right-of-use asset if the Company changes its assessment if
whether it will exercise an extension or a termination option. Lease liability and ROU asset have been separately
presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Foreign currencies

The functional currency of the Company is determined on the basis of the primary economic environment in
which it operates. The functional currency of the Company is Indian National Rupee ).

The transactions in currencies other than the Company’s functional currency (foreign currencies) are
recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting
period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date.
Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use
or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
Employee benefits

Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have
rendered service entitling them to the contributions.
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For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding interest), is reflected immediately in the statement of
financial position with a charge or credit recognised in other comprehensive income in the period in which
they occur. Re-measurement recognised in other comprehensive income is reflected immediately in retained
earnings and will not be reclassified to profit or loss. Past service cost is recognised in profit or loss in the
period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the
period to the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

* service cost (including current service cost, past service cost, as well as gains and losses on curtailments
and settlements);

* net interest expense or income; and
* re-measurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item
‘Employee benefits expenses’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the statement of financial position represents the actual deficit
or surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the
present value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the
offer of the termination benefit and when the entity recognises any related restructuring costs.

2.8.2 Short-term and other long-term employee benefits

29
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A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and
sick leave in the period the related service is rendered at the undiscounted amount of the benefits expected to
be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of
the estimated future cash outflows expected to be made by the Company in respect of services provided by
employees up to the reporting date.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted
at the end of the reporting period in the countries where the company and its subsidiaries and associates
operate and generate taxable income. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method on temporary differences arising between
the tax bases of assets and liabilities and their carrying amount in the financial statement. Deferred income
tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of
the reporting period and are excepted to apply when the related deferred income tax assets is realized or the
deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are off set where the company has a legally enforceable right to offset and intends either to settle
on a net basis, or to realize the asset and settle the liability simultaneously.
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Current and deferred tax is recognised in the Statement of profit and loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

Minimum alternate tax (MAT) paid in a year is charged to statement of profit and loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence
that the Company will pay normal income tax during the specified period i.e. the period for which MAT credit
is allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset in
accordance with the Guidance note on Accounting for Credit available in respect of Minimum Alternate Tax
under the Income tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss
and shown as “MAT Credit Entitlement” under the deferred tax assets. The Company reviews the “MAT Credit
Entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

Property, plant and equipment

All items of property, plant and equipment are stated at cost less accumulated depreciation and impairment,
if any. Cost includes professional fees and, for qualifying assets, borrowing costs capitalised in accordance
with the Company’s accounting policy and includes all other expenditure that is directly attributable to the
acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to the Statement of profit
and loss during the reporting period in which they are incurred.

Depreciation amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value.

Depreciation has been provided on the straight line method as per the useful life prescribed in Schedule I
to the Companies Act, 2013 except for computers (desktops, laptops, etc.) has been assessed for 6 years
based on technical advice, taking in to account the nature of the assets, the estimated usage of the asset, the
operation condition of the asset, past history of replacement, anticipated technological changes, manufacturers
warranties and maintenance support etc.

Estimated useful lives of the assets are as follows:

Class of assets Years
Buildings 60 years
Plant and machinery 6 - 15 years
Furniture and fixtures 10 years
Office equipment 5 - 15 years
Vehicles 8 years

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment is determined as the difference between the sales proceeds and
the carrying amount of the asset and is recognised in profit or loss.

Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation (including property
under construction for such purposes). Investment properties are measured initially at cost, including transaction
costs. Subsequent to initial recognition, investment properties are measured in accordance with Ind AS 16’s
requirements for cost model.

An investment property is derecognised upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss arising
on derecognition of the property (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in profit or loss in the period in which the property is derecognised.
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Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their
estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate being accounted for on a prospective basis. Intangible assets
with indefinite useful lives that are acquired separately are carried at cost less accumulated impairment losses.

Useful lives of intangible assets

Estimated useful lives of the intangible assets are as follows:
Class of assets .........cceevvseernnns Years

Software ..., 6 years

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or
disposal, Gains or losses arising from derecognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, are recognised in profit or loss when the asset
is derecognised.

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which
a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been recognised for
the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss.

Inventories

Inventories are stated at the lower of cost and net realisable value. Costs of inventories are determined on a
first-in-first-out basis. Net realisable value represents the estimated selling price for inventories less all estimated
costs of completion and costs necessary to make the sale.

Property under development

Property under development represents leasehold land converted into stock-in-trade on the basis of lower of
the cost or fair value as valued by external valuers on the date of conversion.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.
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Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, overdrawn bank balances, bank overdraft, deposits held at call with financial institutions, other short-term
highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for
debt instruments that are designated as at fair value through profit or loss on initial recognition):

* the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows: and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other

comprehensive income (except for debt instruments that are designated as at fair value through profit or loss

on initial recognition):

* the asset is held within a business model whose objective is achieved both by collecting contractual cash
flows and selling financial assets: and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments. For the purposes of recognising
foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets measured at
amortised cost. Thus, the exchange differences on the amortised cost are recognised in profit or loss and
other changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and
accumulated under the heading of ‘Reserve for debt instruments through other comprehensive income’. When
the investment is disposed of, the cumulative gain or loss previously accumulated in this reserve is reclassified
to profit or loss.

All other financial assets are subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income”
line item.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in
equity instruments, which are not held for trading.
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Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured
at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are
designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may
be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognising
the gains and losses on them on different bases, The Company has not designated any debt instrument as at
FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on remeasurements recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ‘Other income’ line
item. Dividend on financial assets at FYTPL is recognised when the Company’s right to receive the dividends
is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis)
to present the subsequent changes in fair value in other comprehensive income pertaining to investments in
equity instruments. This election is not permitted if the equity investment is held for trading. These elected
investments are initially measured at fair value plus transaction costs.

Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in
other comprehensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive
income’. The cumulative gain or loss is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:
* it has been acquired principally for the purpose of selling it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

» it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

The Company has equity investment in an entity which is not held for trading. The Company has elected the
FVTOCI irrevocable option for this investment (see note 10). Fair value is determined in the manner described
in note 38.

Dividends on these investments in equity instruments are recognised in profit or loss when the Company’s
right to receive the dividends is established, it is probable that the economic benefits associated with the
dividend win flow to the entity, the dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably. Dividends recognised in profit or loss is included in the
‘Other income’ line item.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assets. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 18, the Company always measures the loss allowance at an
amount equal to lifetime expected credit losses.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another party. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial
asset and recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised
in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to

repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial
asset between the part it continues to recognise under continuing involvement, and the part it no longer
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recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be recognised
and the part that is no longer recognised on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and
an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of
direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain

or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity
instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or
at FVTPL.

Financial liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is
designated as at FVTPL.

A financial liability is classified as held for trading if:

* It has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

e it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial

recognition if:

* such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise;

» the financial liability forms part of a Company of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and information about the grouping is provided
internally on that basis; or

* it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire
combined contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised
in Statement of Profit and Loss. The net gain or loss recognised in Statement of Profit and Loss incorporates any
interest paid on the financial liability and is included in the ‘other gains and losses’ line item in the Statement of
Profit and Loss. The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or they expire. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in Statement of Profit and Loss.

Other financial liabilities:

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at
amortised cost using the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.
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Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different
terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability, Similarly, a substantial modification of the terms of an existing financial liability (whether or
not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the carrying amount of
the financial liability derecognised and the consideration paid and payable is recognised in profit or loss.

Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the Board of
Directors, they constitute as CODM.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of
equity shares outstanding during the year. The weighted average number of equity shares outstanding during
the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing shareholders,
share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest
and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares including the treasury shares held by the Company to satisfy the exercise of the share
options by the employees.

Critical estimates and judgements

In the course of applying the policies outlined in all notes above, the Company is required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future period, if the revision affects current and future period.

A. Key sources of estimation uncertainty

i.  Useful lives of property, plant and equipment and intangible assets
Management reviews the useful lives of property, plant and equipment and intangible assets at least
once a year. Such lives are dependent upon an assessment of both the technical lives of the assets
and also their likely economic lives based on various internal and external factors including relative
efficiency and operating costs. Accordingly depreciable lives are reviewed annually using the best
information available to the management.

ii. Impairment of investments in subsidiaries.

Determining whether the investments in subsidiaries are impaired requires an estimate in the value
in use of investments. In considering the value in use, the Directors have anticipated the future
commodity prices, capacity utilization of plants, operating margins, mineable resources and availability
of infrastructure of mines, discount rates and other factors of the underlying businesses/operations
of the investee companies. Any subsequent changes to the cash flows due to changes in the
above-mentioned factors could impact the carrying value of investments.

iii. Provisions and liabilities
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events that can reasonably be estimated. The timing of
recognition requires application of judgement to existing facts and circumstances, which may be subject
to change. The amounts are determined by discounting the expected future cash flows at a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability.

iv. Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystallising or are very
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difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the
notes but are not recognized.

v. Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial
statements cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgements include consideration of inputs such as liquidity risk, credit risk
and volatility.

vi. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Company uses significant judgement in
assessing the lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Company is reasonably certain
not to exercise that option. In assessing whether the Company is reasonably certain to exercise an
option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant
facts and circumstances that create an economic incentive for the Company to exercise the option to
extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease.

vii. Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The Company has considered the possible effects that may result from the pandemic relating to
COVID-19 and subsequent second wave on the carrying amounts of receivables, unbilled revenues and
investment in subsidiaries. In developing the assumptions relating to the possible future uncertainties
in the global economic conditions because of this pandemic, the Company, as at the date of approval
of these financial statements has used internal and external sources of information including credit
reports and related information, economic forecasts. The impact of COVID-19 and subsequent second
wave on the Company’s financial statements may differ from that estimated as at the date of approval
of these financial statements.

4. Recent Indian Accounting Standards (Ind AS)

On March 24, 2021, the Ministry of Corporate Affairs (“MCA’) through a notification, amended Schedule Il of
the Companies Act, 2013. The amendments revise Division I, Il and Ill of Schedule Il and are applicable from
April 1, 2021. Key amendments relating to Division Il which relate to companies whose financial statements are
required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

a. Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as
current or non-current.

b. Certain additional disclosures in the statement of changes in equity such as changes in equity share capital
due to prior period errors and restated balances at the beginning of the current reporting period.

c. Specified format for disclosure of shareholding of promoters.

d. Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

e. If a company has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

f.  Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes
of arrangements, compliance with number of layers of companies, title deeds of immovable property not
held in name of company, loans and advances to promoters, directors, key managerial personnel (KMP)
and related parties, details of benami property held etc.

Statement of profit and loss:

g. Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or
virtual currency specified under the head ‘additional information’ in the notes forming part of the standalone
financial statements.

The amendments are extensive, and the Company will evaluate the same to give effect to them as required
by law.
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5. Property, plant and equipment

Description of assets Freehold | Building | Plant and | Furniture Office | Vehicles Total

land equipment and | equipment

fixtures

Cost
As at April 1, 2019 ... 706.45 60.13 1,766.76 98.91 22.52 587.04 | 3,241.81
AdItIoONS ..o — 53.05 14.29 1.15 9.77 35.44 113.70
Disposals/ reclassifications ................... — — (0.07) — — — (0.07)
As at March 31, 2020 ..............cccoenennne 706.45 113.18 1,780.98 100.06 32.29 622.48 | 3,355.44
AdItioONS ..o —_ —_ 73.03 —_ 4.41 —_ 77.44
Asset classified as held for sale ........... — — (1,706.60) — — — | (1,706.60)
Disposals/ reclassifications (706.45) (38.58) —_ — — (0.40) (745.43)
As at March 31, 2021 ..............cccoeeene —_ 74.60 147.41 100.06 36.70 622.08 980.85
Depreciation
As at April 1, 2019 ... — 2.13 34.25 28.09 8.19 125.26 197.92
Depreciation expense for the year........ — 8.84 119.53 11.75 3.85 66.90 210.87
Eliminated on disposal of assets/
reclassifications — — (0.04) — — — (0.04)
As at March 31, 2020 ............. — 10.97 153.74 39.84 12.04 192.16 408.75
Depreciation expense for the year........ — 1.38 112.21 11.04 4.92 67.82 197.37
Asset classified as held for sale ........... — — (213.57) — — — (213.57)
Eliminated on disposal of assets/
reclassifications...........cccccoeiiiiiiinnn. — — — — — — —
As at March 31, 2021 — 12.35 52.38 50.88 16.96 259.98 392.55
As at March 31, 2021 ... — 62.25 95.03 49.18 19.74 362.10 588.30
As at March 31, 2020 706.45 102.21 1,627.24 60.22 20.25 430.32 | 2,946.69

5.1 Impairment losses recognised in the year
There are no impairment losses recognised during the year.
5.2 Assets pledged as security

Buildings with a carrying amount of ¥ 46.14 Lakhs (as at March 31, 2020: ¥ 42.95 Lakhs) included in the block
of buildings have been pledged to secure borrowings of the Company (see note 22). The Company is not
allowed to pledge these assets as security for other borrowings or to sell them to another entity.

6. Right-to-use asset

Office premises Total

As at April 1, 2019 ..o — —
Additions 251.14 251.14
Disposals/ reclassifications ............ccueveiiriiiiinicieeeceee e — —
As at March 31, 2020 .............ccooceiiiiiiiiieee e 251.14 251.14
AAAITIONS ...ttt e — —
Disposals/ reclassifications ............ccueviiiniiiiinieieecee e — —
As at March 31, 2027 ..o 251.14 251.14
Accumulated depreciation and impairment ..........cccoccveveeeiceescee e
As at April 1, 2019 — —
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Office premises Total
Depreciation expense for the year .........c.ccccverineeneeneesecee e 51.79 51.79
Eliminated on disposal of assets/ reclassifications.............cccccceeevenen. — —
As at March 31, 2020 ..............cociiiiiiiieeeee e 51.79 51.79
Depreciation expense for the year ...........ccccoceiiiiciiiincccec e, 83.64 83.64
Eliminated on disposal of assets/ reclassifications.............cccccceeevenen. — —
As at March 31, 20271 ..........ccooiiiiiire e 135.43 135.43
As at March 31, 20271 ..........ccoooiiiiiee e 115.71 115.71
As at March 31, 2020 ..............ccccoiiiininice e 199.35 199.35
7. Investment property
Investment Total
property
Cost
As at APril 1, 2019 ... 1,482.37 1,482.37
AAItIONS . s 481.16 481.16
Disposals/ reclassifications ............ccccuviiiiiiiiiiiiiiic e — —
As at March 31, 2020 .... 1,963.53 1,963.53
AAIHIONS .t s 88.48 88.48
Reclassified from property, plant and equipment .........cccccooeieninennenn. 38.58 38.58
Disposals/ reclassifications ............ccccoevieiiiiiiiiiiiiieiee e — —
As at March 31, 20271 ..o 2,090.59 2,090.59
Accumulated depreciation and impairment ......................cccceen
As at APril 1, 2019 ... 61.65 61.65
Depreciation expense for the year ...........ccccceceeiiniiiiinecncece e 23.28 23.28
Eliminated on disposal of assets/ reclassifications ...........c.cccccecevennenn. — —
As at March 31, 2020 ..............ccccooiiiiiiiiicce e 84.93 84.93
Depreciation expense for the year ..o, 34.39 34.39
Eliminated on disposal of assets/ reclassifications ...........c..c.ccoccoeenenn. — —
As at March 31, 2021 ... 119.32 119.32
As at March 31, 20271 ..o s 1,971.27 1,971.27
As at March 31, 2020 ............cccccoeiiiiiiiiiiiiii e 1,878.60 1,878.60

7.1 Fair value of the Company’s investment properties

During the current year, the Company could not carry out the valuation for the Investment properties on account
of COVID-19 pandemic and subsequent lockdown/restrictions and for the purpose of fair value disclosure the
Company has relied on the previous valuation reports done in earlier years.

In earlier years, the valuation of properties situated at Surat was arrived at on the basis of a valuation carried
out by Sai Consultants, independent valuers not related to the Company. Sai Consultants are registered with
the authority which governs the valuers in India, and they have appropriate qualifications and recent experience
in the valuation of properties in the relevant locations. The fair value was derived using the market comparable
approach based on market prices with few adjustments being made to the market observable data.

The fair value of the other investment properties was arrived at on the basis of a valuation carried out by
K.C. Gandhi & Co., independent valuers not related to the Company. K.C. Gandhi & Co. are registered with the
authority which governs the valuers in India, and they have appropriate qualifications and recent experience in
the valuation of properties in the relevant locations. The fair value was derived using the market comparable
approach based on market prices with few adjustments being made to the market observable data.
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7.2

7.3
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Details of the Company’s investment properties and information about the fair value hierarchy as at March 31, 2021

and March 31, 2020 are as follows:

Fair value as at

March 31, 2021

Level 2

Residential units located in India- Thane ..o 849.30
Residential units located in India- Chembur...........ccccoviiinininnincneee 770.00
Residential units located in India- Prabhadevi 16,818.18
Residential units located in India- Bhulabhai Desai Road..............cccc...... 808.00
Residential units located in India- Tard€o .........ccceovveierieieniieneeeeereee 331.87
Residential units located in India- SEWree ..........cccccecviiiniiiinnirceee 524.00
Residential units located in India- Surat........c.cccocevviiiniinnnienesee 138.23
Residential units located in India- Carmichael Road, Mumbai................... 267.29

Assets pledged as security

March 31, 2020

849.30
770.00
16,818.18
808.00
331.87
524.00
138.23
267.29

Buildings with a carrying amount of ¥ 461.39 Lakhs (as at March 31, 2020: ¥ 429.52 Lakhs) included in the
investment property have been pledged to secure borrowings of the Company (see note 21). The Company is
not allowed to pledge these assets as security for other borrowings or to sell them to another entity.

Income and expenses related to investment property recognised on profit or loss

For the
year ended
March 31, 2021

For the
year ended
March 31, 2020

Rental income from investment property............cccoovivininininciccee, 35.82 22.60
Expenses arising from investment property that generated rental income.... 1.69 0.58
Expenses arising from investment property that did not generate rental income.... 4.27 3.41
TOtal @XPENSES.......oouiiiiiiii s 5.96 3.99
Other intangible assets
Software Total

Cost

As at April 1, 2019 7.56 7.56
AAAItIONS ..o 0.74 0.74
Disposals/ reclassifications .............cocoriirieiicnnce e — —
As at March 31, 2020 ..o 8.30 8.30
AAAITIONS .. e 0.58 0.58
Disposals/ reclassifiCations ............ccoiiereiirerereeee e — —
As at March 31, 20271 .........cooooiiiiiececce et 8.88 8.88
Accumulated amortisation and impairment

As at April 1, 2019 3.31 3.31
AMOILISALION EXPENSES ....veuviriiiieiieiieieeie sttt e e 0.88 0.88
Eliminated on disposal of assets/ reclassifications ...........c...ccoceveenciinenens — —
As at March 31, 2020 ............cccooeiiiinniece e 4.19 4.19
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9.1

10.

Software Total

AMOrtiSation EXPENSES ........cccceriiiiiiii s 0.90 0.90

Eliminated on disposal of assets/ reclassifications .........c..cccocvvercnenennne — —

As at March 31, 20271 ... 5.09 5.09

As at March 31, 20271 ..........ccooiiiiieee e 3.79 3.79

As at March 31, 2020 ............cccoiiiiiiiieeeeee e 4.11 4.11
Investments in subsidiary

As at As at

March 31, 2021 March 31, 2020

Qty. Amount Qty. Amount

Unquoted Investments (all fully paid)
Investments in equity instruments

(a) Standard Salt Works Limited

Equity Shares of the face value of ¥ 100/- each fully paid-up 584,000 5,463.52
(b) Mafatlal Enterprises Limited

Equity Shares of the face value of ¥ 10/- each fully paid-up 50,007 5.00
(c) Deemed Investment in subsidiary (refer note 9.1) —  506.30
Total investments 5,974.82
Aggregate market value of quoted investments I —
Aggregate carrying value of unquoted investments 5,974.82

Aggregate amount of impairment in value of investments in

subsidiaries

584,000 5,463.52

50,007 5.00
— 506.30
5,974.82

5,974.82

The Company had provided loan to its wholly owned subsidiary, Standard Salt Works Limited. This loan is
initially measured at fair value and subsequently at amortised cost. The difference between the market rate of
interest and the rate of interest of the loan is the benefit provided by the Company to its subsidiary. This benefit
is recognised as deemed investment in the books of the Company.

Other investments

Non-Current
Quoted investments (all fully paid)
(A)
FVTPL
Nocil Limited

Stanrose Mafatlal Investment and Finance Limited

Total aggregate quoted investments (A)

Unquoted Investments (all fully paid)
(B)

FVTPL

Stanrose Mafatlal Lubechem Limited

©)
FVTOCI

Duville Estate Private Limited

As at

March 31, 2021

Qty.

Investments in equity instruments measured at

13,320
19,009

Investments in equity instruments measured at

200

Investments in equity instruments measured at

1,447,714

Amount

23.28
14.66

37.94

1,204.61
1,204.61

As at
March 31, 2020

Qty. Amount
13,320 8.76
19,009 11.54
20.30

200 —
1,447,714  1,204.61
1,204.61
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(D)

(E)

Investments in Preference shares measured at
FVTPL

Connect India E-commerce Services Private Limited

Investment in Unsecured debenture measured at
FVTPL

lIFL-IFM-01-MLD-2030

Total aggregate unquoted investments (B + C + D + E)

Total non-current investments (Quoted) + (Unquoted)

Current

G

Quoted investments (all fully paid)
Investments in equity instruments measured at FVTPL
HDFC Bank

HDFC Limited

Bajaj Finverv Limited

Maruti Suzuki India Limited

ICICI Bank Limited

Bajaj Finance Limited
Cholamandalam Financial Holdings Limited
JBF Industries Limited

Chalet Hotels Limited

Apcotex Industries Limited

A U Small Finance Bank Limited
Minda Industries Limited

Dalmia Bharat Limited

Pl Industries Limited

Reliance Indutries Limited
Torrent Pharmaceuticals Limited
JK Lakshmi Cement Limited
Solar Industries India Limited
Cipla Limited

ITC Limited

State Bank of India

Delta Corp Limited

Kotak Mahindra Bank Limited
Bharti Airtel Limited

Suprajit Engineering Limited
Alembic Pharmaceuticals Limited
Indusind Bank Limited

Max Healthcare Institute Limited
Jamna Auto Ind Limited

As at
March 31, 2021
Qty. Amount

32,712 864.74
864.74

400 473.36
473.36

2,542.71

2,580.65

5,278 78.83
1,000 24.98
3,000 290.06
1,000 68.59
2,000 11.64
1,798 51.50
2,000 11.98
13,102 1.93
535,671 783.69
17,848 32.06
4,334 53.22
6,592 35.74
2,607 41.43
1,939 43.79

3,985 17.25
2,044 26.22

8,986 14.57
1,187 20.81
7,670 39.68
11,775 32.44
1,616 15.59
2,928 27.95
23,939 49.25
36,791 24.96
1,798.16

As at

March 31, 2020

aty.

32,712

400

5,123
1,000
3,000
1,000
2,000
1,798
2,000
13,102
535,671
11,728
3,491
6,000
1,405
1,972
2,737
1,227
4,022
1,637
3,180
8,018
4,862

Amount

864.74
864.74

400.00
400.00

 2,469.35

2,489.65

44.16
16.33
137.74
42.88
6.48
39.84
5.80
0.99
1,098.93
9.07
17.64
14.42
6.89
23.07
30.48
24.19
7.88
14.97
13.45
13.77
9.57

1,678.55
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As at As at
March 31, 2021 March 31, 2020
Qty. Amount Qty. Amount
Unquoted investments (all fully paid)
(B) Investments in mutual funds measured at FVTPL
HDFC Low duration Fund- Regular Plan
(Daily Dividend) 14,289 1.45 | 69,228,492  6,971.31
Franklin India Floating Rate Fund 58,642 5.95 56,720 5.67
ABSL Low Duration Fund - Daily Dividend
Reinvestment 153,059 153.89 795,360 797.24
HDFC Liquid Fund (Growth) 148 5.93 148 5.73
ICICI Prudential Liquid Fund (Growth) 1,393 4.22 1,393 4.07
Kotak Money Market Scheme - Regular Plan (Growth) 443 15.37 443 14.63
Kotak Money Market Scheme - Regular Plan - Daily
Dividend 129 1.32 124 1.26
Kotak Low Duration Fund Standard-Weekly Dividend 385 3.91 363 3.68
IIFL Special Opportunities Fund - Series 5 10,296,823 1,137.03 | 70,296,823 848.60
WHITE OAK India Equity Fund 9,910,432 1,734.52 | 9,910,432 944.99
IDFC Equity Opportunity - Series 5 Regular — — | 6,000,000 447.00
IIFL Special Opportunities Fund - Series 7 5,927,581 818.75 | 5,992,846 546.27
Blume Ventures (Opportunities) Fund IIA 499,569 927.36 499,695 542.17
IIFL India Private Equity Fund 6,463,712 652.87 | 6,497,827 645.34
HDFC Liquid Fund - Direct Plan- Gr — — 1,600 62.50
5,462.57 11,840.46
Total current investments (A) + (B) 7,260.73 13419.01
Aggregate book value of quoted investments 1,836.10 1,698.85
Aggregate market value of quoted investments 1,836.10 1,5698.85
Aggregate carrying value of unquoted investments 8,005.28 14,309.81
Aggregate amount of impairment in value of investments —_ —
10.1 Category-wise other investments - as per Ind AS 109 classification
As at As at

March 31, 2021 March 31, 2020
Financial assets carried at fair value through profit or loss (FVTPL)

Investment in quoted equity Shares ..........cccoeeeeeereieveeeeceeee e 1,836.10 1,598.85

Investment in unsecured debentUres ..........ccooeeeerieeeeenesseee e 473.36 400.00

Investment in unquoted preference shares.............cccoeveeeeveiereceeeiieeenns 864.74 864.74

Investment in mutual funds 5,462.57 11,840.46
8,636.77 14,704.05

Financial assets carried at fair value through other comprehensive -

income (FVTOCI)

Investment in unquoted equity Shares ...........ccceviiiiiiieeeie e 1,204.61 1,204.61
1,204.61 1,204.61

TORAL ..ottt ettt et en 9,841.38 15,908.66
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11.

12.

13.

14.

82

Loans
As at As at
March 31, 2021 March 31, 2020
Non-Current
Loans to others
unsecured, considered good.........couverrerieerieererinenese e 197.74 197.74
TOMAL ..o ~ 197.74 197.74
Other financial assets
As at As at
March 31, 2021 | March 31, 2020
Non-current
SECUNLY AEPOSIES ....veeviriieiierieeste e 15.89 13.74
Fixed deposits with banks under lien..........ccccoevceiiie e 105.23 105.23
TORAD ... e e 121.12 _118.97
Current
Advances to subsidiary COMPANIES..........cceerrierierriieeeeerree e 0.28 0.28
SECUIitY ABPOSIES ....eeviriierririesierie e e — 10.44
Interest accrued but not due on bank deposits ...........cccoceevieiiiiiieeen. 26.94 1.79
OBNEIS...e et 33.48 49.91
TORAL ... ~ 60.70 62.42
Non current tax asset (net)
As at As at
March 31, 2021 | March 31, 2020
Advance Tax (net of ProviSIONS)..........ccovieiiiieniine e 386.31 90.46
TORAL ... 386.31 90.46
Other assets
As at As at
March 31, 2021 March 31, 2020
Non-current
Capital @AVANCE .......cceiiieiieee e e 1,416.55 697.38
Advances other than capital advances
- Amounts deposited against disputed rent............cccoeceeiiiiiieeieeneee 1,153.26 1,153.26
- Advance to creditors...........cccoeeeenen. 197.96 197.96
Less: Provision for doubtful advances .............ccccccvviiiiiiniiininncin, (197.96) (197.96)
- Balance with Government authorities...........c.cccoceneiiiiniicec 379.85 312.58
TORAL ... 2,949.66 2,163.22
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15.

16.

17.

As at
March 31, 2021

Current
Advances other than capital advances
- AQVaNCE 1O CreditOrS .......ooiiiiiiee e —

- Advance to others 1,104.83
Prepaid EXPENSES .....cc.viiiiiieieee sttt 2,345.61
(@15 1T £ S SPPRSPNY 0.42
o] | ISP SUPPPON 3,450.86
Inventories

As at

March 31, 2021
Inventories (lower of cost and net realisable value)
= STOCKAIN-ErAAE e 20.77

20.77

As at
March 31, 2020

21.08
985.05
17.69
0.42
1,024.24

As at
March 31, 2020

21.62
21.62

The cost of inventories recognised as an expense during the year was X 703.29 Lakhs (for the year ended March
31, 2020: ¥ 1,592.47 Lakhs). The Company has no write-down of inventory to net realisable value during the year

ended March 31, 2021 and March 31, 2020.
The mode of valuation of inventories has been stated in note 2.14.

Property under development

As at
March 31, 2021

Property under development (at lower of cost and
net realisable ValUE) ..........cooioiiiiiiiieee e

Land development including related Capital work-in-progress............... 8,969.11
TOMAD ... s 8,969.11
Trade Receivables

As at

March 31, 2021
Current
Outstanding for a period exceeding six months

Unsecured, considered good ..........ccovceiiiiieiiniieiieees e 1,519.27

Unsecured, considered doubtful..............cccooeiiieiiiiiie e 426.34

Allowance for doubtful debts (expected credit loss allowances)............ (426.34)
1,519.27

Outstanding for a period less than six months

Unsecured, considered gOOd ...........ceereerieeeneeesrieniree e snee s 2.07
1,521.34

As at
March 31, 2020

8,962.57
8,962.57

As at
March 31, 2020

1,036.14
426.34
(426.34)
1,036.14

300.81
1,336.95
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17.1 The average credit period on sales of goods is 90 days. No interest is charged on trade receivables.

17.2 Age of receivables

Within the credit Period.........ccooiieeeiiiiee e
1-30 days PASE AUE......ueeiiiiiiieieee et
31-60 days past due...
61-90 days Past AUE.........cceereiiiiiiiiic e
More than 90 days past AUE.........ccccueeieeiiiieriee e

17.3 Movement in the expected credit loss allowance

18.

19.

84

Balance at beginning of the year

Movement in expected credit loss allowance on trade receivables
calculated at lifetime expected credit I0SSES..........coceevieiiriiiiieiiiireeen.

Balance at end of the year ................ccooiiiiii

Cash and bank balance

A. Cash and cash equivalents
Balances with banks
- IN CUITENT @CCOUNT ..ot
- In deposits aCCOUNt..........ccciiiiiiic
Cash 0N haNd ......cocuiiii e e

B. Bank balance other than cash and cash equivalent
Balances with bank in unpaid dividend account

As at
March 31, 2021

170.78
104.52
39.72
50.91
1,581.75

As at
March 31, 2021

426.34

426.34

As at
March 31, 2021

3,819.60
2,061.37

2.85
5,883.82

42.62
42.62

As at
March 31, 2021

1,493.03
1,493.03

As at
March 31, 2020

288.19
8.31
3.02
1.29

1,462.48

As at
March 31, 2020

426.34

426.34

As at
March 31, 2020

606.28
106.30

5.67
718.25

49.52
49.52

As at
March 31, 2020

In March, 2021, the Company has entered into a MOU to sell the power sub-station (refer note 45). The asset

is presented within the total assets of the Property division.

Plant and machinery classified as held for sale during the period is measure at the lower of its carrying value
and fair value less cost to sell at the time of reclassification. There is no impairment recognised in the financial
statement as the WDV as at the date of reclassification approximates the fair value less cost to sell. The fair value
of the power sub-station was determined based on the values negotiated with the prospective buyers.
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20 Equity share capital

As at As at
March 31, 2021 March 31, 2020
Equity share capital.........ccccooeiiiiiiiiiiie 3,216.45 3,216.45
TOMAL ... e e 3,216.45 3,216.45
Authorised share capital
15,00,00,000 Equity shares of T 5/- €aCh.........cccceveeveveeeerseeeereennenn. 7,500.00 7,500.00
Issued and subscribed capital comprises:
6,43,28,941 Equity Shares of ¥ 5/- each fully paid-up...........ccoccceviinnes 3,216.45 3,216.45
TOMAL ..ottt bbb 3,216.45 3,216.45

20.1 All Equity Shares carry similar voting rights and have an equal right to dividends and in case of repayment
of capital.

20.2 Details of shares held by each shareholder holding more than 5% shares
As at March 31, 2021

Number of % holding of
shares held equity shares

Fully paid equity shares
Stanrose Mafatlal Investment & Finance limited...........ccccooveeniniienns 12,404,487 19.28%
Satin LIMITE .....eeeeiieee s 25,000,000 38.86%

As at March 31, 2020

Number of % holding of
shares held equity shares
Fully paid equity shares
Stanrose Mafatlal Investment & Finance limited............c.coccovcveniinienenns 12,404,487 19.28%
Satin LIMIted .....covieeeeee e s 25,000,000 38.86%
21. Other equity
As at As at

March 31, 2021 March 31, 2020
Reserves and surplus

GIENETAI FESEIVE ...ttt ettt sre e 800.00 800.00

Securities Premilum FESEIVE........cciuiiiieieiie ettt e 2,526.90 2,526.90

Capital redemption reserve... 12.00 12.00

Retained €arningsS..........coveiiiiiiiiee e (5,437.98) (5,501.68)

TOMAD ... e e (2,099.08) (2,162.78)
21.1 General Reserve

For the For the

year ended year ended

March 31, 2021 March 31, 2020

Balance at the beginning of year 800.00 800.00

Transfer to retained earnings — _

Balance at end of year 800.00 800.00

The general reserve is used from time to time to transfer profits from retained earnings for appropriation
purposes. As the general reserve is created by a transfer from one component of equity to another and is not an
item of other comprehensive income, items included in the general reserve will not be reclassified subsequently
to profit or loss.
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21.2 Securities premium reserve

For the

year ended

March 31, 2021

Balance at the beginning of year.............ccoooiiiiiiii, 2,526.90
Addition on account of issue of shares............ccoccviiiiiiinii e, —_
Balance at end of year.............cccoooiiiiiiiii 2,526.90

For the
year ended
March 31, 2020

2,5626.90

2,5626.90

Securities premium reserve represents the premium received on issue of shares over and above the face value of
equity shares. The reserve is available for utilisation in accordance with the provisions of the Companies Act, 2013.

21.3 Capital Redemption reserve

For the

year ended

March 31, 2021

Balance at the beginning of year.............ccooiiiiiiiiii 12.00
Movement during the year..........cccccviiiiiii, —
Balance at end of year..............cccoooiiiiini 12.00

For the
year ended
March 31, 2020

12.00

12,00

This reserve was created for redemption of preference shares. The preference shares were redeemed in the

financial year 1982-83.

21.4 Retained earnings

22.
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For the

year ended

March 31, 2021
Balance at the beginning of year...........cc.cociiiiiii, (5,501.68)
Profit/(Loss) attributable to owners of the Company...........ccccceceeneenns 180.20
Remeasurement of defined benefits plan..........cccooveieiinininciens (116.50)
Balance at end of year................ccooiiiii (5,437.98)

For the
year ended
March 31, 2020

(1,407.55)
(4,091.87)
(2.26)
(5,501.68)

Retained earnings represents the amount that can be distributed by the Company as dividends considering the

requirements of the Companies Act, 2013.
Non-current borrowings

As at
March 31, 2021

Secured - at amortised cost

Term loans from financial institutions

- lIFL Wealth Finance Limited ..........ccccooiiiiiniiiiiciiieceee e 5,196.36
- HDFC LIMItEA ....eeieiiieeiece e et —
(5,196.36)

As at
March 31, 2020

6,175.46
4,974.73

11,150.19
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22.1 Summary of borrowing arrangements

The terms of repayment of term loans and other loans are stated below:

As at March 31, 2021
Particulars
IIFL Wealth Finance Limited (Loan 2)

Security
Pre-disbursement: First and exclusive

charge over Stanrose apartment situated at

Prabhadevi, Mumbai.

Carrying amount of financial securities
pledged is ¥ 4945.91 Lakhs

As at March 31, 2020

Particulars

IIFL Wealth Finance Limited (Loan 1)
Security
and

Pre-disbursement:  First

Prabhadevi, Mumbai.

Post-disbursement: Pledge over diversified

basket of financial securities

Carrying amount of financial
pledged is X 4,374.37 Lakhs

HDFC Limited
Security

- Mortgage of Plot bearing 4, TTC Industrial
and Savali,
Taluka and District Thane, Navi Mumbai

Area, Village Ghansoli

admeasuring 2,51,934.308 Sqg. m.

- Any other security of similar and higher

value acceptable to HDFC

exclusive
charge over Stanrose apartment situated at

securities

Amount
outstanding

5,196.36

Amount
outstanding

6,175.46

4,974.73

Terms of repayment

Bullet repayment at
the end of 24 months
(w.e.f. September 29,
2019)

Terms of repayment

Bullet repayment at
the end of 24 months
(w.e.f. September 29,
2019)

Bullet repayment at
the end of 60 months

Rate of interest

IIFLW PLR + 75 bps

(i.e. 11.25% as at the
balance sheet date.
Interest payable semi-
annually at the end of
every calendar half year.).

Rate of interest

IIFLW PLR + 75 bps

(i.e 11.50% as at the
balance sheet date.
Interest payable semi-
annually at the end of
every calendar half year.).

Rate of interest applicable
will be HDFC CPLR minus
650 bps. Interest rate as
on date is 12.85% p.a.

22.2 There are no breach of contractual terms of the borrowing during the year ended March 31, 2021 and

March 31, 2020.

22.3 Reconciliation of liabilities arising from financing activities

The table below details changes in the Company’s liabilities arising from financing activities, including both cash
and non-cash changes. Liabilities arising from financing activities are those for which cash flows were, or future
cash flows will be, classified in the Company’s statement of cash flows as cash flows from financing activities.
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Particulars

Term loans from

financial institutions

As at April 01, 2019.......c.ciiii

Financing cash flows
Non-cash changes

Interest accruals on account of amortisation ............cccevceeriieniieeiieenee.
As at March 31, 2020 ...........cccoveiiiiiiiiee et
Financing cash flOWS .........cocoiiiiiiiiie e
Non-cash Changes.............ccocuiiiiiiii e
Interest accruals on account of amortisation .
As at March 31, 20271 ..........ccooiiiiii s
23. Lease liabilities
As at
March 31, 2021
Non-current
Lease liabilities.........cccvieieiiiiieee e 37.15
Lo} | ISP PRSPPIt 37.15
Current
Lease liabilities.......ccecurieeeiiiiie e 89.18
B [0 - 1SS 89.18
23.1 The following is the movement in lease liabilities
For the
year ended
March 31, 2021
Balance at the beginning ..o 205.96
AAAIIONS ... e et e e et e e e e b e e e eeanes —_
Finance cost accrued during the period..........cccoooeiiiiiiiiieniieneceeeee 17.57
Payment of lease liabilities.................cocoviiiiiiii s (97.20)
Balance atthe end.................c.oooiii i 126.33

14,340.73
(3,223.58)

33.04
11,150.19
(5,979.10)

25.27
5,196.36

As at
March 31, 2020

126.33
126.33

79.63
79.63

For the
year ended
March 31, 2020

250.41
15.22
(59.67)
205.96

23.2 The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted
basis:

As at
March 31, 2021

97.20

37.53
134.73

As at
March 31, 2020

97.20
134.73
231.93

23.3 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are

sufficient to meet the obligations related to lease liabilities as and when they fall due.
23.4 Amounts recognised in profit and loss

For the

year ended

March 31, 2021

Depreciation expense on right-0f-use assets..........cccevvereeneeneenenceenn 83.64
Interest expense on lease liabilities ...........cccooceeiiiiiiieic 17.57
Expense relating to short-term 1€ases.........cccoceeiinieiiineeniccceee 14.00
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For the
year ended
March 31, 2020

51.79
15.22
53.82
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24,

241

25.

26.

Provisions

As at
March 31, 2021
Non-current
Employee benefits

- for gratuity (refer Note 37) ......cocveiiiiiiieeeee e 112.33
Other provisions
- for disputed rent (refer note 24.1) .......coovvvviiieiiiinicceee 583.66
695.99
Current
Employee benefits
- for compensated abSenCes...........coceevieiiiiiiiiccie 61.05
- for gratuity (refer Note 37) ....c.ooceiiiiieiiiieee e 8.29
TOMAD ... s 69.34
Provision for disputed rent
For the
year ended
March 31, 2021
Balance at the beginning of year..........ccccooeiiiiiiiie e 583.66
Additional provision reCognised...........cccceviriiiiiieiiiiiiesie e —
Balance at end of year...............cccooiiiiiii e 583.66

As at
March 31, 2020

583.66
583.66

31.50
3.23
34.73

For the
year ended
March 31, 2020

583.66

583.66

The provision for disputed rent relates to claim of rent by the owner of the premises which were used by the

Company in earlier years. Refer note 41(d) on contingent liabilities and commitments.
Trade payables
As at
March 31, 2021

Trade PAYADIES .......cooiiiiiiii e e
Total outstanding dues of micro enterprises and small enterprises ...... —

Total outstanding dues of creditors other than micro enterprises and 608.34
SMAll ENTEIPIISES...cuviiiiiiiiie e
Total 608.34

As at
March 31, 2020

451.51

451.51

The average credit period on purchases is 90 days. No interest is charged by the trade payables.
Refer note 43 for Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development

Act, 2006, (MSMED Act)
Other financial liabilities

As at
March 31, 2021

Current
Current maturities of long-term debt ..., 5,196.36
Advance against property under development* .............ccccocceiiiiiiinene 15,574.00
Interest accrued but not due on borrowings ..........cccceeeeveieiciiniicnnns 370.57
Interest accrued and due 0N DOMTOWING.......c.ceerieeeieeerieeniee e —
Unpaid diVIdENAS.........oooeeiiiiieiicieei e 42.62
Deposits received (UNSecUred)...........ocereerienienieenieniieeie e —
TOMAL ...t e et e e e eaanes 21,183.55

* refer note 45

As at
March 31, 2020

389.12
54.57
49.52

26,955.00
27,448.21
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27.

28.

Other current liabilities

As at

March 31, 2021

Statutory Liabilities........coviiieeiieee e 737.40

Advance against property under development* .............ccccoevveviiininenn 19,054.00

(01 =T £ TSRS 0.03

TORAL ... e 19,791.43

* refer note 45

Revenue from operations

For the

year ended

March 31, 2021
Sale of products

= CIOtN e e 733.57

Other operating revenues
- Royalty received..........cccccoiviiiiiiiiii 15.75
749.32

As at
March 31, 2020

730.23

0.03
730.26

For the
year ended
March 31, 2020

1,655.69

21.00
1,676.69

28.1 There are no impairment losses on trade receivable recognised in Statement of profit and loss for the year

ended March 31, 2021 and March 31, 2020 (refer note 17).

28.2 The Company presently recognises revenue on point in time basis. This is consistent with the revenue information
that is disclosed for each reportable segment under Ind AS 108 (refer Note 35 on Segment information

disclosure).

28.3 Contract balances

The following table provides information about receivables from contracts with customers:

As at
March 31, 2021

Closing balances

Trade reCeIiVabIES. .........oociiiii e s 1,521.34

As at
March 31, 2020

1,336.95

28.4 The Company receives payments from customers based upon contractual billing schedules. Accounts receivable

are recorded when the right to consideration becomes unconditional.

28.5 There are no performance obligations that are unsatisfied or partially unsatisfied during the year ended

March 31, 2021 and year ended March 31, 2020.

28.6 Reconciliation of revenue recognised in the statement of profit and loss with the contracted price
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For the
year ended
March 31, 2021

Revenue from contracts with customers (as per Statement of Profit

and Loss) 749.32

Add: Discounts, rebates, refunds, credits, price concessions —

Contracted price with the customers 749.32

For the
year ended
March 31, 2020

1,676.69

1,676.69
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29. Other Income

30.

31.

(@

(b)

(c)

(d)

Interest Income

Interest income earned on financial assets that are not designated
as at fair value through profit or loss:

- Bank deposits (at amortised COSt) .......coceveriieiiiiiiie e

Dividend income
Dividend on equity investments
Dividend on mutual funds.........ccccccvieeiiiiiiee e,

Other non-operating income (net of expenses directly
attributable to such income)

Sundry credit balances written back.............ccoceeiiiiiiiiii,
MisCellaneous INCOME........coccuviiieiciiiee et e

Other gains and l0SSes.............ccccciiiiiiiiiiiiic e
Gain on disposal of property, plant and equipment.......................
Net foreign exchange gain/(I0SS) ........ccccureriierieeiieiieiieseseseeens
Net gain/(loss) arising on sale of financial assets designated as at

Net gain/(loss) arising on fair value of financial assets designated
S AL FVTPL et

@F D FCHd)

Changes in inventories of stock-in-trade

A. Opening stock:

Finished STOCK ......cooiiiiie e
B. Closing stock:

Finished STOCK ......eoiiiiiii e
A-B

Employee benefits expenses

Salaries aNd WageS.......cccuviiiriririerinieie et

Gratuity expenses (refer Note 37) ......cccceeviiriiiiiiiiiie e

Contribution to provident and other funds.........cccocceeiiiiiii e

Staff Welfare EXPENSES.........cooviiiiiiiiiiiciec e

For the
year ended
March 31, 2021

237.36
237.36

4.29
24.25
28.54

0.50
142.05
142.55

93.70
0.84

185.86

2,456.27
2,736.67
3,145.12

For the
year ended
March 31, 2021

21.62

20.77
0.85

For the
year ended
March 31, 2021

173.73
0.89
23.31

21.68
219.61

For the
year ended
March 31, 2020

20.11
20.11

6.54
100.93
107.47

105.31
23.91
129.22

(0.05)

(297.19)

(1,270.71)
(1,567.95)
(1,311.15)

For the
year ended
March 31, 2020

20.76

21.62
(0.86)

For the
year ended
March 31, 2020

127.54
0.47
16.63

27.33
171.97
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32. Finance Costs

For the
year ended
March 31, 2021
Interest on loans from banks and financial institutions .............c.ccece..... 1,313.67
Interest on lease liability..........ccccveiiiiiii i 17.57
Unwinding of transaction COSt ...........ccviviiiiiiiieeiieee e 25.27
Other finaNCe COSES ......oociiiiiiiic e 0.03
TOMAL ..o m
33. Depreciation and amortisation expense
For the
year ended
March 31, 2021
Depreciation of property, plant and equipment ...........ccccocvvienieneenenns 197.37
Depreciation of investment Property..........cocevvereeierieeieneneesee e 34.39
Depreciation of right of use asset 83.64
Amortisation of intangible assets............cccciiiiiiiiicc 0.90
Total depreciation and amortisation expenses.................c..ccoceeee © 316.30
34. Other expenses
For the
year ended
March 31, 2021
Charges for corporate office service and facilities............ccccevveriireenen. 130.68
CONSURING FEES ... s 149.24
Contributions and financial assistance...........c.cccocenieiiiiiiiicneeen 13.00
Commission and brokerage eXpenses...........cceceeveeeeenienienenieneneneennes 16.70
DireCtOrs' fEES ....vviuiriiiiirieeieee e 11.80
Donations.... 35.00
EIECHICItY .ooviiicicic 43.40
General Charges ........ccceeiiiiieieieeeer s 21.48
GST INPUL FEVEISAL......eiiiiiiiiieee sttt 16.85
INSUFANCE ...ttt e e 5.79
Leave and license fees (March 31, 2020: refer note 23.4)........cc.ccceeee —
Legal and professional fEeS ..........ccovrieiiiiieiieee e 9.46
Ownership Flat maintenance expenses..........coccovnienieiiniiicecsiineeen 36.18
Packing material ConSUMEd...........coocuiiiiiiiiiiiiieee e —
Payment to auditors (refer note 34.1)......coooiiieiiiiiiieceeeeee 11.90
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For the
year ended
March 31, 2020

1,444.60
15.22
33.04

1,492.86

For the
year ended
March 31, 2020

210.87
23.28
51.79

0.88
286.82

For the
year ended
March 31, 2020

130.68
85.14
10.21
10.40
25.61
49.24
27.32

8.38
9.05
37.53
70.55
69.51
0.25
11.50
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Portofilio management eXpenses...........ccocvviiiiiiincninee e,

Rates and taxes..

Rent (refer NOtE 23.4) ......oouiiiiiiieiee e

Repairs to buildin

gs, machinery and others ..........ccocceeoineniineciineen,

Registrar and share transfer charges...........ccccooiiiiiiiiiiiicies

Security charges.

Staff canteen EXPENSES .......ccviiiiiiiiiiec e

Stationery, printing, advertisement, postage and telegrams etc............

TEMPOTaAry MANPOWET .......c.eueeeteuenerereetereeseseeseseeaeesesesesesessssesesessesenenees

Travelling and CONVeyance eXPenSEeS..........ccouvvreeireiieieeiee e

Vehicle expenses

MiSCellan@ouS EXPENSES ......cccuviiiueeeiiieeiie et

34.1 Payments to auditors

35.
35.1

a) For audit

b)  Certification WOrK.........coooiiiiiieiie e

Segment information

For the
year ended
March 31, 2021

112.10
109.21
14.00
46.50
3.82
87.90
29.83
25.44
101.70
2.40
50.03
34.09
1,118.50

For the
year ended
March 31, 2021

5.25
4.40
2.00
0.25
~ 11.90

Products and services from which reportable segments derive their revenues

For the
year ended
March 31, 2020

6.81
57.41
16.29
42.96

4.14
95.21
21.77
40.79
77.53
98.40
69.32
37.62

1,113.62

For the
year ended
March 31, 2020

4.50
5.00
2.00

1150

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation
and assessment of segment performance focuses on the types of goods or services delivered or provided,
and in respect of the ‘Property Division*’ and ‘trading’ operations. The directors of the Company have chosen
to organise the Company around differences in products and services. No operating segments have been
aggregated in arriving at the reportable segments of the Company.

Specifically, the Company’s reportable segments under Ind AS 108 are as follows:

- Property division*

- Trading

* The property division (Real estate) comprises of assets which are in excess of business needs, which the
Company would liquidate based on the market condition.
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35.2 Segment revenues and results

The following is an analysis of the Company’s revenue and results from operations by reportable segment.

Particulars

For the
year ended
March 31, 2021

Good and services provided

Segment revenue

For the
year ended
March 31, 2020

- Property division.... . — —
1= Lo 10 To PR RO UR RSP 749.32 1,676.69
Total for operations ...............ccooiiiiiiiiiii 749.32 1,676.69
Segment profit

Good and services provided

- Property diviSION.........ocuiiiiieiiie e (103.04) (212.39)
= TTAAING ettt e 34.62 63.93
Total for operations ...............cccceeiiiiiiii i (68.42) (148.46)
Unallocated corporate expenses (2,766.97) (4,702.29)
Unallocated corporate income 3,015.59 558.55
Profit/(Loss) before tax.............cccooiiiiiiiiiiie e 180.20 (4,292.20)
TAX EXPENSES .....eiveiiieittete ettt sttt ettt ettt r e e — (200.33)
Profit/(Loss) after tax ... 180.20 (4,091.87)

Segment revenue reported above represents revenue generated from external customers. There were no

inter-segment sales in the current year (2019-2020: ¥ Nil).

The accounting policies of the reportable segments are the same as the Company’s accounting policies
described in note 2. Segment profit represents the profit before tax earned by each segment without allocation

of unallocated expenses and income. This is the measure reported to the chief operating de
purposes of resource allocation and assessment of segment performance.

35.3 Segment assets and liabilities
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As at
March 31, 2021

Particulars

Segment assets

cision maker for the

As at
March 31, 2020

- Property diviSioN.........cociiiiiiiiiciiiece s 18,096.31 15,763.97
- Trading..occcveeveeeiieenne 566.84 379.62
Total segment assets.............ccooiiiiiiiiiiii 18,663.15 16,143.59
Unallocated corporate assets ........ccccvviviiieeiniieniee e 24,929.20 25,514.60
Total @SSOLS.......cooeiiiiiie e s 43,592.35 41,658.19
Particulars As at As at

March 31, 2021
Segment liabilities

March 31, 2020

- Property diviSion..........cccoiiiiiiiiiii i 35,416.79 27,760.45
B 1 - Uo 15T OSSP 463.03 280.15
Total segment liabilities ................cccocoiiiiiii 35,879.82 28,040.60
Unallocated corporate liabilities...........cccocueriiiiiiiiiiiicceeeeees 6,595.16 12,563.92
Total liabilities. ... 42,474.98 40,604.52




STANROSE MAFATLAIL

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (contd)

All amounts are % in Lakhs unless otherwise stated

35.4 Other segment information

Particulars Depreciation and amortisation
For the For the
year ended year ended
March 31, 2021 March 31, 2020
Property diVISION ........coouiiiiiiiiiceecee e e 232.57 234.93
=T 11 o [PPSR TS PR UPRRPR 0.09 0.10
UNAHIOCADIE ... 83.64 51.79
TOMAL ... e et 316.30 286.82
Particulars Additions to non-current assets
For the For the
year ended year ended
March 31, 2021 March 31, 2020
Property diviSION .........coueiiiieiii e 914.36 892.60
=T L1 o [P PO P R PR — —
UNAHIOCADIE ... 251.14 251.14
TOUAL ... e e 1,165.50 1,143.74

35.5 Information about geographical areas

The Company presently caters to only domestic market i.e. India and hence there is no revenue from external
customers outside India nor any of its non-current asset is located outside India.

35.6 Information about major customers

36.

Included in revenue arising from direct sales of trading goods of ¥ 581.08 Lakhs (year ended March 31, 2020:
% 1263.21 Lakhs) which arose from sales to its three (previous year: two) major customers which accounts for
77.55 percent (year ended March 31, 2020: 76.27 percent) of the total revenue from trading operation. No other
single trading customer contributed 10% or more to the company’s revenue for year ended March 31, 2021 and
year ended March 31, 2020.

Earnings per share

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

Basic earnings per share....... 0.10 (6.36)

Diluted earnings per share 0.10 (6.36)

36.1 Basic earnings per share

The earnings and weighted average number of ordinary shares used in the calculation of basic earnings per
share are as follows:

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

Profit/(Loss) for the year attributable to owners of the Company.......... 63.70 (4,094.13)
Less: Preference dividend and tax thereon...........cccceeveivecviciencncnnenn. — —
Earnings used in the calculation of basic earnings per share............... 63.70 (4,094.13)
Weighted average number of equity shares.............ccocceieiiniininnee 64,328,941 64,328,941
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36.2 Diluted Earnings Per Share

The diluted earnings per share has been computed by dividing the Net profit after tax available for equity
shareholders by the weighted average number of equity shares, after giving the effect of the dilutive potential

ordinary shares for the respective periods.

For the
year ended
March 31, 2021

Particulars

Profit/(Loss) for the year used in the calculation of basic earnings per

For the
year ended
March 31, 2020

[ = 1 PSSP 63.70 (4,094.13)
Add: adjustments on account of dilutive potential equity shares.......... — —
Earnings used in the calculation of diluted earnings per share ........... 63.70 (4,094.13)
Weighted average number of equity shares ...........c.cccccenieniiieniinnceee 64,328,941 64,328,941

36.3 Reconciliation of weighted average number of equity shares

The weighted average number of equity shares for the purpose of diluted earnings per share reconciles to the
weighted average number of equity shares used in the calculation of basic earnings per share as follows:

For the
year ended
March 31, 2021

Particulars

For the
year ended
March 31, 2020

Weighted average number of equity shares used in the calculation

Of BasiC EPS.........ocooii s 64,328,941 64,328,941
Add: adjustments on account of dilutive potential equity shares — —
Weighted average number of equity shares used in the calculation

Of Diluted EPS ..o 64,328,941 64,328,941

37. Employee benefits
i) Defined Contribution Plan

The Company’s contribution to Provident fund and other funds aggregating during the year ended
March 31, 2021 is ¥ 23.31 Lakhs (and during the year ended March 31, 2020: ¥ 16.63 Lakhs) has been
recognised in the statement of profit or loss under the head employee benefits expense.

ii) Defined Benefit Plans:

Gratuity

The Company has a defined benefit gratuity plan in India (funded). The company’s defined benefit
gratuity plan is a final salary plan for employees, which requires contribution to be made to a separately
administered fund.

The fund is managed by a trust which is governed by the board of trustees. The board of trustees are
responsible for the administration of the plan assets and for the definition of the investment strategy.

During the previous year, the Company has changed the benefit scheme in line with Payment of Gratuity
Act, 1972 by increasing monetary ceiling from 10 Lakhs to 20 Lakhs, for those employees who are getting
benefit as per Payment of Gratuity Act, 1972. Change in liability (if any) due to this scheme change is
recognised as past service cost.

A separate trust fund is created to manage the Gratuity plan and the contributions towards the trust fund
is done as guided by Rule 103 of Income Tax Rules, 1962.

Through its defined benefit plans the Company is exposed to a number of risks, the most significant
of which are detailed below:

(1) Salary risk:

The present value of the defined benefit plan liability is calculated by reference to the future salaries of
members. As such, an increase in the salary of the members more than assumed level will increase
the plan’s liability.
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()

@)

Interest rate risk

A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the
liability requiring higher provision. A fall in the discount rate generally increases the mark to market
value of the assets depending on the duration of asset.

Investment Risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is
determined by reference to market yields at the end of the reporting period on government bonds. If the
return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has

a relatively balanced mix of investments in government securities, and other debt instruments.

(4) Asset Liability Matching Risk:

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of

Rule 101 of Income Tax Rules, 1962, this generally reduces ALM risk.

(5) Mortality risk:

Since the benefits under the plan is not payable for life time and payabile till retirement age only, plan

does not have any longevity risk.

The significant actuarial assumptions used for the purposes of the actuarial valuations were as follows:

Particulars

31-Mar-21
(i) Financial assumptions
DiSCOUNt rate (P.8.) .« veeerrerrereerrerrerrerreses e 6.06%
Salary escalation rate (P.a.) ...cooeverereriiiniieee e 4.00%
Rate of employee turnover (P.a.).......ccceiverienienieiieesieee e 2.00%
(ii) Demographic assumptions

Mortality rate..........coooeiieiii Indian assured
lives mortality

(2006-08)

Amounts recognised in statement of profit and loss in respect of these defined
as follows:

For the
year ended
March 31, 2021
CUITENT SEIVICE COSL ...uviiiiiieiiiesiie ettt st 0.69
Past service cost and (gains)/losses from settlements.. —
Net interest EXPENSE.... ..o 0.20
Components of defined benefit costs recognised in profit or loss 0.89
Remeasurement on the net defined benefit liability ...........cccccoovenieis
Actuarial (gains)/loss arising form changes in financial
ASSUMPIONS. ... e s 0.04
Actuarial (gains)/loss arising form changes in demographic
ASSUMPTIONS. ...ttt e b e —
Actuarial (gains)/loss arising form experience adjustments........... 117.70
Return on plan assets (excluding amount included in net interest
EXPENSE) .ttt ettt b ettt e r e r e (1.24)
Adjustment to recognise the effect of asset ceiling.........c.ccccoeeee —
Components of defined benefit costs recognised in other
comprehensive iNCOMEe..............cccoiiiiiiiiii e 116.50
Total

117.39
Notes:

Valuation as at

31-Mar-20

6.24%
4.00%
2.00%

Indian assured
lives mortality
(2006-08)

benefit plans are

For the
year ended
March 31, 2020

0.44

0.03
0.47

0.23

(0.67)

2.70

2.26
2.73

i)  The Current service cost and the net interest expense for the period are included in the ‘Employee benefits

expense’ line item in the statement of profit and loss.
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ii)  The remeasurement of the net defined benefits liability is included in other comprehensive income for the

year ended March 31, 2021 and March 31, 2020.

The amount included in the balance sheet arising from the entity’s obligation in respect of its defined

benefit plans is as follows:

As at As at

March 31, 2021 March 31, 2020

Present value of benefit obligation at the end of the year ..................... (270.73) (143.35)

Fair value of plan assets at the end of the year . 150.11 140.12

Unfunded status -Surplus/ (DefiCit)...........ccccceoiiiiniiiiiniieees (120.62) (3.23)
Movement in the present value of the defined benefit obligation are as follows:

Particulars For the For the

year ended year ended

March 31, 2021 March 31, 2020

Opening of defined benefit obligation ............ccccoooiiiiiiiiiieee, 143.35 141.54

Current service cost . 0.69 0.44

Past SErVICE COST.......ciiiiiiiiiiie e — —

Interest on defined benefit obligation............ccooiiiiiiiins 8.95 9.84

Remeasurements due to:

Actuarial loss / (gain) arising from change in financial

ASSUMPLIONS......eeiiiiiiie i e s 0.04 0.23

Actuarial loss / (gain) arising from change in demographic

ASSUMPIONS. ... e e e s — —

Actuarial loss / (gain) arising on account of experience changes... 117.70 (0.67)
BENEFitS PaIA ....ccviiieiiiiieieie e — (8.03)
Closing of defined benefit obligation...............c.cccccooeiiiiiiicnininn. 270.73 143.35
Movement in the fair value of the plan assets are as follows:

Particulars For the For the

year ended year ended

March 31, 2021 March 31, 2020

Opening fair value of plan assSets.........cccooeriirieniiieeniee e 140.12 141.04

Employer contribution .................... . — —

Interest on plan assets...... 8.75 9.81

Administration expenses — —
Remeasurement due to:

Return on Plan Assets, Excluding Interest Income ........................ 1.24 (2.70)
Benefits paid.........cccooiiiiiii, . — (8.03)
Assets distributed on settlement —_ —
Closing of defined benefit obligation.....................cccooiiininnnn. 150.11 140.12
Major category of plan assets (as a percentage of total plan assets)

Particulars As at As at

March 31, 2021 March 31, 2020
COrporate DONAS.......cuiiiiiieiie ettt 30.52 30.52
Government securities.... 19.69 19.69
Special DepOosits SChEME ......c.uviiiiiiiiece e e 62.45 62.45
Trust Managed/Insurer Managed FUNAS ...........ccceoviieiieieiencnese e — —
(11T £ F RPNt 37.45 27.46
TOAD ... s 150.11 140.12
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Sensitivity Analysis
The sensitivity analysis have been determined based on reasonably possible changes of the respective
assumptions occurring at the end of the reporting period, while holding all other assumptions constant.
The following table summarizes the impact on the reported defined benefit obligation at the end of the reporting
period arising on account of an increase or decrease in the reported assumption by 1%.

Principal assumption

Impact on defined benefit

obligation
Increase in Decrease in
assumption assumption

a) Discount rate
As at March 31, 20271 ......cooiiiieeee e (0.22) 0.27
As at March 31, 2020........c.cceeovieriiiieeeeeee e e (0.31) 0.35

b) Salary Escalation Rate
As at March 31, 2021 ..o e 0.27 (0.23)
As at March 31, 2020 .......cccueeiiiriiiieeeeree e 0.36 (0.32)

c) Employee Turnover Rate
As at March 31, 20271 ......cccueeiie e e 0.04 (0.05)
As at March 31, 2020 .......ccuiiiiieiiieeee s 0.04 (0.04)

Notes:

i)  The sensitivity analysis presented above may not be representative of the actual change in the projected
benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another
as some of the assumptions may be correlated.

i)  Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit
obligation has been calculated using the projected unit credit method at the end of the reporting period,
which is the same method as applied in calculating the projected benefit obligation as recognised in the
balance sheet.

iii)  There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior

years.

The Company expects to contribute ¥ 8.29 Lakhs (as at March 31, 2020: ¥ 3.92 Lakhs) to the gratuity trusts
during the next financial year.

Maturity profile of defined benefit obligation:

Maturity Analysis of the Benefit Payments: From the Fund

Projected benefits payable in future years from the date of reporting:

Particulars As at

March 31, 2021
1S FOIOWING YA ....c.eiiiiiicice e 269.01
219 FOHOWING YA ....eeuvitiieirirteete ettt 0.05
3 FOlOWING YEAI ..ttt et 0.05
41 FOlOWING YA .....eoviuiiriiiiiiteicrre et 0.06
5 fOlOWING YA ... ettt s 0.06
SUM Of YEArS B 10 10....iiiiiiiiiiiiiieiee e e 0.33

As at
March 31, 2020

132.06
5.21
5.86
0.04
0.05
0.25

The weighted average duration of the defined benefit obligation as at March 31, 2021: 1 years (March 31, 2020:1 years)
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38. Financial instruments

38.1 Capital management
The Company manages its capital to ensure that it will be able to continue as going concern while maximising
the return to stakeholders through the optimisation of the debt and equity balance. The capital structure of the
Company consists of net debt offset by cash and bank balances and total equity of the Company.

Gearing ratio

The gearing

ratio at end of the reporting period was as follows.

Particulars As at As at
March 31, 2021 March 31, 2020
D71 o | OSSR 5,196.36 11,150.19
Cash and bank balances .. 5,883.82 718.25
N =T 0 L= SO (687.46) 10,431.94
TOtAl @QUILY ... e 1,117.37 1,053.67
Net debt to equity ratio................coocoiiiiiiii e (0.62) 9.90
38.2 Categories of financial instruments:
Particulars As at As at

Financial assets

Measured at fair value through profit or loss (FVTPL)

March 31, 2021

March 31, 2020

Investment in equity iNStruMeENtS ..o 1,836.10 1,698.85
Investment in Mutual FUNAS.......cuveiiiiiee e 5,462.57 11,840.46
Investment in preference shares...........cccooeviiiiiiiiiciiic 864.74 864.74
Investment in unsecured debentures ..........ccccvveeeiiiee e 473.36 400.00
Measured at fair value through other comprehensive income (FVTOCI)

Investment in equity iNStrumMents ... 1,204.61 1,204.61
Measured at amortised cost

Trade reCeIVADIES.........coceeiiieee et 1,521.34 1,336.95
0T T a1 RSP 197.74 197.74
Cash and bank balanCes ............coceeiiiiiiiiiiecee e 5,926.44 767.77
Other finaNCial @SSELS ........cccuieiiiiiiiie e e s 181.82 181.39
Financial liabilities

Measured at amortised cost

BOITOWINGS ...ttt ettt ettt sae ettt sneas 5,196.36 11,150.19
Trade PayabIes ........cccoiiii s 608.34 451.51
Other financial labiliIeS..........cccuiiiiieeece e 15,987.19 27,448.21

38.3 Financial risk management objectives

The Company monitors and manages the financial risks to the operations of the company. These risks include
market risk, credit risk, interest risk and liquidity risk.

A. Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial
loss to the Company. The Company has adopted a policy of only dealing with creditworthy counterparties, as
a means of mitigating the risk of financial loss from defaults. The Company uses its own trading records to rate
its major customers. The Company’s exposure to financial loss from defaults are continuously monitored.

Trade receivables consist of a large number of customers, spread across various geographical areas. Ongoing
credit evaluation is performed on the financial condition of accounts receivable.
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B. Liquidity risk

Liquidity risk refers to insufficiency of funds to meet the financial obligations. Liquidity Risk Management implies
maintenance of sufficient cash to meet obligations when due.

The Company continuously monitoring forecast and actual cash flows, and by assessing the maturity profiles of
financial assets and liabilities.

Maturities of financial liabilities

Table showing maturity profile of non-derivative financial liabilities:

Upto One year 1-5 years Total
March 31, 2021
BOITOWINGS.....eeeeiiiee ettt 5,196.36 — 5,196.36
Trade payables.........coceeiiieiriieee e 608.34 — 608.34
Other financial liabilities .........ccccoeeviiiiiieieeeee 15,987.19 — 15,987.19
March 31, 2020
BOITOWINGS....eeeeiiee ettt — 11,150.19 11,150.19
Trade payables.........coceeiiieiiiieee e 451.51 — 451.51
Other financial liabilities .........ccccoeeviiiiieieee e 27,448.21 — 27,448.21

The above table details the Company’s remaining contractual maturity for its non-derivative financial liabilities with
agreed repayment periods. The amount disclosed in the tables have been drawn up based on the undiscounted cash
flows of financial liabilities based on the earliest date on which the Company can be required to pay. The contractual
maturity is based on the earliest date on which the Company may be required to pay.

Financing facilities

Particulars As at As at
March 31, 2021 March 31, 2020

Secured loan facilities from IIFL Wealth Finance Limited

=100 (o U] 1 AU I-T=Y o [N 5,196.36 6,175.46
= AMOUNE UNUSEA ...ceiiiiieieee ettt e e e e e e e e s st e e e e e e e e e e e s s e e s s snasnsssaneeeeeaees 2,303.64 1,324.54
7,500.00 7,500.00

Secured loan facilities from HDFC Limited
= @MOUNT USEA ... e e — 5,000.00
— 5,000.00
TORAL ..o s 7,500.00 12,500.00

C. Market risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises of currency risk and interest rate risk. In the normal course of business and in
accordance with our policies, we manage these risks through a variety of strategies.

i). Currency risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates. The Company is domiciled in India and has its revenues and other major transactions in its functional
currency i.e. INR. Accordingly the Company is not exposed to any currency risk.
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ii). Interest rate risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates.

The Company has borrowed funds with both fixed and floating interest rate.

Particulars As at As at
March 31, 2021 March 31, 2020
Fixed rate borrowing
Term loan from financial institutions
- lIFL Wealth Finance Limited ..........c.ccciiririniineineee e 5,196.36 6,175.46
5,196.36 6,175.46
Floating rate borrowing
Term loan from financial institutions
= HDFC LIMIEE. ....titiiieeeeieieeicieere et — 5,000.00
— 5,000.00
Total BOIFOWINGS.........oooiiiiiiiieiiie ittt see e saee e 5,196.36 11,175.46

Interest rate sensitivity
A change of 1% in interest rates on floating rate borrowing would have following impact on profit before tax:

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

1% increase in interest rate — decrease in profit..........cccccccveviininnnn (116.77) (50.14)
1% decrease in interest rate — increase in Profit ..........ccocceeeviinieninneeiens 116.77 50.14

39. Fair Value Measurement
39.1 Fair value of the financial assets that are measured at fair value on a recurring basis

Financial assets/ Fair value as at Fair value Valuation Significant Relationship of
financial liabilities hierarchy technique(s) unobservable unobservable
measured at Fair and key input(s) input(s inputs to fair
value March March Y INPULE) - input(®) varl)ue and
31, 2021 31, 2020 sensitivity
A) Financial assets
a) Investments in
i) Equity shares 1,836.10 1,698.85 Level 1 Quoted bid NA NA
(Quoted) prices in an
active market
i) Equity shares 1,204.61 1,204.61 Level 3  Discounted Discount rate is A significant
(Unquoted) Cash Flow determined using increase in the
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Financial assets/ Fair value as at Fair value Valuation
financial liabilities hierarchy  technique(s)
\r;?ua:ured at Fair March March and key input(s)
31, 2021 31, 2020
iii) Preference 864.74 864.74 Level 3 Discounted
shares Cash Flow
(Unquoted) method based
on projections
and estimates
of future
financial
performance
iv)  Mutual fund 5,462.57 11,840.46 Level1 NAVinan
active market
v) Unsecured 473.36 400.00 Level 1 Debenture value
debentures in an active
market
Total financial 9,841.38 15,908.66

assets

Significant
unobservable
input(s)

Discount rate

of 37.9%

i.e. cost of equity.
Revenue-
Revenue growth
is expected to
decline linearly
in a high
growth phase
and stabilize in
mature phase.
NA

NA

Relationship of
unobservable
inputs to fair
value and
sensitivity

A significant
increase in the
discount rate
in isolation
would result

in a significant
decrease in the
fair value.

NA

NA

As at the reporting date, the Company does not have any financial liability measured at fair values.

39.2 Inter Level transfers
There are no transfers between levels 1 and 2 as also between levels 2 and

39.3 Reconciliation of Level 3 fair value

3 during the year.

Particulars Unlisted equity Unlisted Total

instruments preference

measured at shares

FVTPL measured at

FVTPL

For the year ended

As at April 1, 2019 ..o 602.30 844.88 1,447.18
Total gains or (losses) recognised in profit or loss............... — — —
PUICNASES ......ooiiieii e 602.31 19.86 622.17
Disposals/settlements............cocvreiiiiieniineeeeee e — — —
As at March 31, 2020 .............coooevinineneneeeeeeeeeee s 1,204.61 864.74 2,069.35
Total gains or losses recognised in profit or loss................. — — —
PUICNASES ..o e — — —
Disposals/settlements............cccvvveiiiiieiiciici e — — —
As at March 31, 2021 .. 1,204.61 864.74 2,069.35

39.4 Fair value of financial assets and financial liabilities that are measured at amortised cost:

The management believes the carrying amounts of financial assets and financial liabilities measured at amortised

cost approximate their fair values.
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40. Related parties transactions

40.1 Names of the related parties and related party relationships

Particulars

Standard Salt Works Limited ...........ccccceeviieiieeviee e

Mafatlal Enterprises Limited
Shanudeep Private Limited

AAK TEGAI ..t

Key Management Personnel

Pradeep R. Mafatlal ............cccoeiiiiiiiiniiicee
Divya P. Mafatlal ...........cccoiiiiiiiiiieeeeeee e
Dhansukh H. Parekh ............cccooiiiiiiiiiiieee e

M L. Apte (Upto 11.09.2019) ..cc.virieiiiiiieiieieeee e
K J. Pardiwalla (Upto 4.11.2020) ........cceevuierieeiieeesieesiee e
Shobhan | DIWan]i ......c.coeiiiiriieneeeeeeee e
Aziza A Khatri (w.e.f. 29.11.2019) .....ccoviiiiiiieieeeceeeeeen
Tashwinder Singh (w.e.f. 02.02.2021) .......cccovveererneiiienieneeien
Tanaz B. Panthaki ...........cccooeiiiiiiiii e,

Jayantkumar R. Shah ...,

40.2 Details of related party transactions

Shanudeep Private Limited ..................ccocooiiiiiiiin,
Leave and License fees........cccocveiiriiicieiiinecsic e
Corporate Office and Service facilities .........ccccoceerieeiiiiniennns
Payment of common expenses ..........ccccoveviiiniiccenciinen,
Standard Salt Works Limited................ccocooiiiiiiin,
Advances given during the year...........ccccooeviiiiiiiiiicicn,
Advances received back during the year............c..cccceeenn
Mafatlal Enterprises Limited...............ccccooinininiiiinc
Advances given during the year...........ccccooviiiiniiiiiic
Advances received back during the year............cccccceeenenn
AAK Legal .........ooiiiiiiieee e
Legal and Professional fees..........cccceviriiiiiniinecicceec e
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Relationship as at

March 31, 2021

Subsidiary
Subsidiary
KMP of the
Company has
Significant
influence over
this entity
KMP of the
Company has
Significant
influence over
this entity

Chairman
Director
Executive
Director
Director
Director
Director
Director
Vice president
(legal) &
Company
Secretory

Chief financial
officer

For the
year ended
March 31, 2021

97.20
130.68
18.95

4.21
4.21

2.35

March 31, 2020
Subsidiary
Subsidiary

KMP of the
Company has
Significant
influence over
this entity
KMP of the
Company has
Significant
influence over
this entity

Chairman
Director
Executive
Director
Director
Director
Director
Director

Vice president
(legal) &
Company
Secretory
Chief financial
officer

For the
year ended
March 31, 2020

97.20
130.68
23.59

0.57
0.57

0.01
0.01
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40.3 Details of related party closing balances

For the
year ended
March 31, 2021

Mafatlal Enterprises Limited

AdVaNCES reCEIVADIE. ...t e
Shanudeep Private Limited

Trade payable

0.28

40.4 Compensation of key managerial personnel

(Contd.)

For the
year ended
March 31, 2020

0.28

35.28

The remuneration of directors and other members of key managerial personnel during the year was as follows:

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

Short-term employee DenefitS.........ccceiiiieiiiiiie e 99.73 55.30
Post-employment benefits...... — —
Other long-term benefits ..... — —
Termination benefits...... — —
TOUAL ... et 99.73 55.30
Sitting fee paid to directors ...............ccooceiiiiii 11.80 10.40

As the liabilities for defined benefit plan are provided on actuarial basis for the Company as
pertaining to key managerial persons are not included.

41. Contingent liabilities and commitments

For the
year ended
March 31, 2021

Particulars

Contingent liabilities (to the extent not provided for)
a) Claims against the Company not acknowledged as debts

- Claims in respect of labour matters (i) 0.50
b) Represents demands raised by Excise authorities in the matter of 470.42
disputes relating to classification of ICL fabrics, captive consumption
of yarn and various other matters for which appeals are pending
before various appellate authorities. The Company is confident that
the cases will be successfully contested.
c) The Government of Maharashtra vide Notification No.ELD-2000/ 1,375.74

CR-1022(ii) NRG-1 dated April 1, 2000 and No.ELD-2001/CR-1069/
NRG-1 dated April 4, 2001 had sought to charge electricity duty on
the power generated by Captive Power Plant (CPP). The Companies
having CPP had petitioned the Hon’ble High Court at Mumbai
against the said Notification contesting the aforesaid levy of duty.
The Hon’ble High Court vide Order dated February 23, 2010 quashed
and set aside the aforesaid Notification. Accordingly, the Company
during the year 2009/2010, has written back the provision for the said
duty provided in earlier years aggregating to ¥ 1375.74 Lakhs. The
Government of Maharashtra has filed a Special Leave Petition (SLP)
in the Hon’ble Supreme Court of India against the aforesaid Order
of the Hon’ble High Court at Mumbai. The Company is confident of
success in this SLP when heard.

a whole, the amount

For the
year ended
March 31, 2020

0.50
513.44

1,375.74
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (contd)

All amounts are % in Lakhs unless otherwise stated

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

d) The Company had disputed the claim for rent, mesne profit and 1,364.17 1,364.17

related interest claimed by the owner of the premises which were
used by the Company in earlier years. On the application of the
Company, the Hon’ble High Court of Judicature at Bombay granted
a stay against the unfavourable Order of the Small Causes Court
and directed the Company to deposit an amount of ¥ 1,153.26 Lakhs
pending resolution of the related Writ Petition filed by the Company,
which the Company has deposited. Out of the above the Company
has already provided/paid for amounts aggregating ¥ 635.39 Lakhs
and the balance amount of ¥ 517.87 Lakhs has not been provided as
the Company is hopeful of succeeding in its Petition.

e) Disputed demand of Income Tax for the assessment year 156.31 —
2018-19 against which the appeal is made to Appellate Authority. The
Company is confident that the case can be successfully contested.

Notes:

(i). The above claims are pending before various Authorities / court. The Company is confident that the cases will be successfully
contested.

(i). There are no capital commitments

42, Deferred tax asset (net)
Components of deferred tax assets/(liabilities) are as under:

Particulars For the For the
year ended year ended
March 31, 2021 | March 31, 2020

Deferred tax asset/(liability) created on:..............ccccoovviiiiinininen,
Property, plant and equipments and intangible............c.ccccceeeeene (245.86) (305.30)
PrOVISIONS......oiiiiiiii e 47.23 9.03
Trade receivabIes .........cccoiriiiienieeeee e e 110.85 110.85
OtNEI @SSELS....cueiuiieeeiiceete et e 51.47 51.47
INVESIMENES.......ociiiiiii (843.39) 441.44
BOITOWINGS ...ttt — (6.57)
Carry forward business loss and depreciation ...............cccccoeeene. 2,798.88 2,647.89
Deferred tax assets/(liability) ..............coooviiiiiiinii, 1,919.18 2,948.81

The Company has not recognised deferred tax assets on all deductible temporary differences based on the
certainty and virtual certainty requirement as per Ind AS 12 Income taxes.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (contd)

All amounts are % in Lakhs unless otherwise stated

43.

44,

45.

Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006, (MSMED Act)

Particulars For the For the
year ended year ended
March 31, 2021 March 31, 2020

(i) Principal amount remaining unpaid to any supplier as at the end of — —
the accounting year

(i) Interest due thereon remaining unpaid to any supplier as at the end — —
of the accounting year

(iili) The amount of interest paid along with the amounts of the payment — —
made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the period of delay in — —
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
the MSMED Act

(v) The amount of interest accrued and remaining unpaid at the end of — —
the accounting year

(vij The amount of further interest due and payable even in the — —
succeeding year, until such date when the interest dues as
above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under section 23

The Company has not received any intimation from the suppliers regarding their status under Micro, Small and
Medium Enterprises Development Act, 2006 and hence the disclosure required under the Act.

In pursuance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through
Taxation Laws (Amendment) Ordinance, 2019, the Company has an irrevocable option of shifting to lower tax
rate and simultaneously forgo certain tax incentives including loss of accumulated MAT credit. The Company
has not exercised this option in the current year due to unutilised MAT credit.

The Board of Directors have accorded their approval to enter into MOU dated March 22, 2021 with Support
Properties Private Limited, Carin Properties Private Limited and Feat Properties Private Limited (collectively called
as “Assignees”) to transfer and assign all its leasehold rights in 62.25 acres of the Company’s leasehold property
situated at Plot No.4, Trans Thane Creek Industrial Area in the villages of Ghansoli & Savali, Taluka Thane
(“Property”’), for an overall consideration of ¥ 427.33 crores.

Consequent to withdrawal of Carin Properties Private Limited and Feat Properties Private Limited from the above
transaction contemplated vide MOU dated March 22, 2021 viz, assignment of Leasehold rights of 62.25 acres of
Company’s Leasehold property situated at Thane, only Support Properties Private Limited, a party to MOU will
be the Assignee.

Accordingly, Board of Directors vide Circular Resolution dated June 3, 2021 have given their consent to enter
into a Supplemental MOU and other documents to be executed with Support Properties Private Limited, at the
same overall consideration of ¥ 427.33 Crores subject to various conditions precedent getting satisfied.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (contd)

All amounts are % in Lakhs unless otherwise stated

46. During the earlier periods, the unsecured loan of ¥ 5370.00 Lakhs (including accrued interest of
¥ 1,249.18 Lakhs and business advance of ¥ 159.45 Lakhs) given to Standard Salt Works Limited (SSWL)
has been converted into equity shares. Consequently, the total investment in SSWL as at March 31, 2021
aggregates ¥ 5,969.82 Lakhs. The net worth of SSWL as at March 31, 2021 post aforesaid conversion has

become positive.

Further, in view of the long-term strategic nature of the investment in leasehold rights to salt pans and the growth
prospects of the subsidiary which is engaged in the manufacture of salt from the significant leased salt pans that
it is holding, no provision for diminution in the value of the investment is considered necessary at this stage.

47. Disclosure required by Clause 32 of the Listing Agreement (to the extent applicable)

Subsidiary Companies:

For the
year ended
March 31, 2021

For the

year ended
March 31, 2020

(i) Mafatlal Enterprises Limited ........cccccooveiiriiiiiinienie e 0.28 0.28
Maximum amount outstanding ........ccccceevveeriienie e 0.28 0.28
(i) Standard Salt Works Limited ..........ccoceiieiiiiiniene e — —
Maximum amount outstanding ........cccceeveeeriieniie e — —
In terms of our report attached For and on behalf of Board of
Directors
P. R. MAFATLAL
Chairman
For, Arunkumar K. Shah & Co. TANAZ B. PANTHAKI
Chartered Accountants Vice President(Legal) D. P MAFATLAL
FRN : 126935W & Company Secretary S. I. DIWANJI .
AZIZA A KHATRI Directors

ARUNKUMAR K. SHAH

PROPRIETOR
MEMBERSHIP NO : 034606

Mumbai, Dated: June 21, 2021
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FORM AOC -1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5
of Companies (Accounts) Rule, 2014)

Statement containing salient features of financial statement of subsidiaries/associate companies/
joint ventures

Part “A” Subsidiaries

Particulars Standard Salt Mafatlal
Works Limited Enterprises

Limited

a Share Capital 584.00 5.00
b Reserves and Surplus (104.95) (5.23)
(o} Total Assets 582.57 0.26
Total Liabilities 103.52 0.49

Details of Investments

(except investment in Subsidiaries) 1.09 —
Turnover 453.86 —
(Loss)/Profit before taxation 130.75 (0.34)

Provision for taxation — —

(Loss)/Profit after taxation 130.75 (0.34)

Proposed Dividend — —

% of Shareholding 100% 100%

Names of subsidiaries which are yet to commence operation NIL NIL

Part “B” Associates and Joint Ventures

Statement pursuant to section 129(3) of Companies Act, 2013 related to Associate
Companies and Joint Ventures

Not Applicable
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INDEPENDENT AUDITORS’ REPORT
TO
THE MEMBERS OF STANDARD INDUSTRIES LIMITED

Report on the Consolidated IND AS Financial

Statements

Opinion

We have audited the accompanying consolidated Ind AS
financial statements of STANDARD INDUSTRIES LIMITED
(‘the Holding Company’) and Standard Salt Works
Limited, Mafatlal Enterprise Limited (‘the Subsidiaries’)
together referred to as (“the Group”), which comprise the
Consolidated Balance Sheet as at 31 March 2021, and
Consolidated Statement of Profit and Loss (including
other comprehensive loss), the Consolidated Statement
of Cash Flows and the consolidated statement of
changes in equity and note to consolidated financial
statements, for the year then ended and a summary of
the significant accounting policies and other explanatory
information (herein after referred to as “Consolidated Ind
AS financial statements”).

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
consolidated financial statements give the information
required by the Companies Act, 2013(“the Act”) in the manner
so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies(Indian Accounting
Standards) Rules, 2015, as amended,(“Ind AS”)and other
accounting principles generally accepted in India, of the
state of affairs of the Company as at March31, 2021,the
consolidated profit and consolidated total comprehensive
loss, consolidated changes in equity and its consolidated
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial
statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the group

Description of Key Audit Matters as follows:-

in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to
our audit of the financial statements under the provisions
of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

Other matter

We draw your attention to the Note No.3 A(vi) of the
consolidated financial statements, which describes the
management’s assessment of the impact of the outbreak
of Coronavirus (Covid-19), and the subsequent second
wave on the business operations of the company. The
Group has considered the possible effects that may
result from the pandemic relating to COVID-19 and
the subsequent second wave on the carrying amounts
of receivables and unbilled revenues. In developing
assumptions relating to the possible future uncertainties
in the global economic conditions because of this
pandemic, the Group, at the date of approval of these
financial statements has unused internal sources
of information including credit reports and related
information, economic forecasts. The impact of COVID
19 and the subsequent second wave on the Group’s
financial statements may differ from that estimated at the
date of approval of these financial statements.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that,in our professional
judgment, were of most significance in our audit of the
consolidated financial statements of the current period.
These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and
in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

The Key Audit Matters

How the matter was addressed in our Audit

a. Adoption of Ind AS 115 - Revenue
From Contracts with Customer

As described in Note No. (2.4) & Note No.
(28) To the consolidated financial statements,
The company adopted Ind AS 115 - Revenue
from Contracts with Customers which is a new
revenue accounting standard. The application and
transition to this accounting standard is complex
and is an area of focus in the audit.

We Assessed the company’s process to identify the impact of

adoption of the new accounting standard.

Our Audit Approach consisted testing of design and operating

effectiveness of the internal controls and substantive testing as

follows :

* Selected a sample of contracts and performed a retrospective
review of efforts incurred with estimated efforts to identify
significant variances and verify whether those variations
have been considered in estimating the remaining efforts to
complete the contract.

* Performed analytical procedures and test of details for
reasonableness of incurred and estimated efforts.
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The Key Audit Matters

How the matter was addressed in our Audit

b. Evaluation of Uncertain Tax Positions

The company has material uncertain tax positions
including matters under disputes which involves
significant judgement to determine the possible
outcome of these disputes,

Refer Note No. (41) of the financial statements

* We obtained details of completed
and demands for the year ended March 31, 2021 from
management.

* We discussed with appropriate senior management and
evaluated management’s underlying key assumptions in
estimating the tax provisions and;

* Assessed management’s estimate to the possible outcome
of the disputed cases.

tax assessments

Information Other than the Consolidated Financial
Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is
responsible for the preparation of the other information.
The other information comprises the information
included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report,
Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include
the consolidated financial statements and our auditor’s
report thereon.

Our opinion on the consolidated financial statements
does not cover the other information and we do not
express any form of assurance inclusion thereon.

In connection with our audit of the consolidated
financial statements, our responsibility is to read the
other information and, in doing so, consider whether
the other information is materially inconsistent with the
consolidated financial statements or our knowledge
obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude
that there is a material misstatement of this other
information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of
these Ind AS consolidated financial statements that
give a true and fair view of the consolidated financial
position, consolidated financial performance including
consolidated other comprehensive loss, consolidated
cash flows of group and consolidated changes in equity
of the Company in accordance with the accounting
principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with relevant rules issued
thereunder.

The respective Board of Directors of the companies
included in the group are responsible for maintenance
of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the
group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated
Ind AS financial statement that give a true and fair view
and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose
of preparation of consolidated financial statements by
directors of the Holding company, as aforesaid.

In preparing the consolidated financial statements, the
respective board of directors of the companies included
in the groups is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless management
either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies
included in the group are also responsible for overseeing
the company’s financial reporting process of the group.
Auditor’'s Responsibility for the Audit of the
Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about
whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the
basis of these consolidated financial statements.
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As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement
of the consolidated financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion
on whether the Company has adequate internal
financial controls system in place and the operating
effectiveness of such controls

*  Evaluate the appropriateness of accounting policies
used and the reasonable ness of accounting
estimates and related disclosures made by
management.

*  Conclude on the appropriateness of management’s
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether
a material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company’s ability to continue as a going concern.

. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events
or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and
content of the consolidated financial statements,
including the disclosures, and whether the
consolidated financial statements represent the
underlying transactions and events in a manner that
achieves fair presentation.

*  Obtainsufficientappropriate audit evidence regarding
the financial information of the entities within the
Group to express an opinion on the consolidated
financial statements. We are responsible for the
direction, supervision and performance of the audit
of the financial statements of such entities included
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in the consolidated financial statements of which we
are the independent auditors.

Materiality is the magnitude of misstatements in the
consolidated financial statements that, individually or
in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance of
the Holding Company and such other entities regarding,
among other matters, the planned scope and timing of
the audit and significant audit findings, including any
significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance
with a statement that we have complied with relevant
ethical requirements regarding independence, and
to communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged
with governance, we determine those matters that were
of most significance in the audit of the consolidated
financial statements of the current period and are
therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter
should not be communicated in our report because the
adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report
that:

(@) We have sought and obtained all the
information and explanations which to the best
of our knowledge and belief were necessary
for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

(b) In our opinion, proper books of account as
required by law have been kept by the group
so far as it appears from our examination of
those books.

(c) The consolidated Balance Sheet, the
consolidated Statement of Profit and Loss
(including  other  comprehensive loss),
the consolidated changes in Equity and
Consolidated Cash Flow Statement dealt with



by this Report are in agreement with the books
of account.

In our opinion, the aforesaid consolidated
financial statements comply with the
Accounting  Standards  specified  under
Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations
received from the directors of Group Company
as on 31 March 2021, taken on record by the
Board of Directors of respective Company,
none of the directors of the group is disqualified
as on 31 March 2021 from being appointed as
a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal
financial controls over financial reporting of
the Group and the operative effectiveness of
such controls, refer to our separate Report
in “Annexure A’. Our report expresses an
unmodified opinion on the adequacy and
operating effectiveness of the Group’s internal
financial controls over financial reporting.

With respect to the other matters to be included
in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as
amended:

In our opinion and to the best of our information
and according to the explanations given to us,
the remuneration paid by the Company to its
directors during the year is in accordance with
the provisions of section 197 of the Act.
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(h) With respect to the other matters to be

included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to
the best of our information and according to
the explanations given to us:

(i) The consolidated Ind AS financial
statements disclosed the impact of
pending litigation on consolidated
financial position of the group, as referred
to in note no (41) to the consolidated
financial statements.

(i) Provision has been made in the
consolidated Ind AS financial statements
as required under the applicable law
or accounting standards for material
foreseeable losses, if any, on long term
contracts including derivative contracts.

(i) There has been no delay in transferring
the amount to the Investor Education and
Protection Fund by the Company.

For Arunkumar K. Shah & Co
Chartered Accountants
(FRN: 126935W)

Arunkumar K. Shah
Proprietor
Membership No: 34606.

UDIN: 21034606 AAAACG7809

Place: Mumbai
Dated: 21 June, 2021
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Referred in paragraph 1(f) under “Report on Legal and Regulatory Requirement” section of our report of even date
on the Consolidated Ind AS Financial Statement Of Standard Industries Limited

Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1.
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In conjunction with our audit of the consolidated
Ind AS financial statements of the Company as
of and for the year ended March 31, 2021, we
have audited the internal financial controls over
financial reporting of Standard Industries Limited
(hereinafter referred to as “the Holding Company”)
and its subsidiary companies which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal

Financial Controls

The respective Board of Directors of the Holding
company and its subsidiary companies, which are
companies incorporated in India, are responsible
for establishing and maintaining internal financial
controls based on the internal control over financial
reporting criteria established by the Company
considering the essential components of internal
control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include
the design, implementation and maintenance
of adequate internal financial controls that were
operating effectively for ensuring the orderly
and efficient conduct of its business, including
adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
Company'’s internal financial controls over financial
reporting based on our audit. We conducted our
audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the ICAI
and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require
that we comply with ethical requirements and
plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial

controls over financial reporting was established
and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting and
their operating effectiveness. Our audit of internal
financial controls over financial reporting included
obtaining an understanding of internal financial
controls over financial reporting, assessing the risk
that a material weakness exists, and testing and
evaluating the design and operating effectiveness
of internal control based on the assessed risk.
The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of
material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have
obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in
the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit
preparation of financial statements in accordance
with generally accepted accounting principles, and
that receipts and expenditures of the company are
being made only in accordance with authorisations
of management and directors of the company;
and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s
assets that could have a material effect on the
financial statements.



Inherent Limitations of Internal Financial Controls
over Financial Reporting

Because of the inherent limitations of internal
financial controls over financial reporting, including
the possibility of collusion or improper management
override of controls, material misstatements due to
error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial
controls over financial reporting to future periods
are subject to the risk that the internal financial
control over financial reporting may become
inadequate because of changes in conditions, or
that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion to the best of our information and
accordingly to the explanation given to us and
based on the consideration of the reports of the
other auditors referred to in the Other Matter
paragraph below, the Company and its subsidiary
companies incorporated in India, have, in all
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material respects, an adequate internal financial
controls system over financial reporting and such
internal financial controls over financial reporting
were operating effectively as at March 31, 2021,
based on the internal control over financial reporting
criteria established by the Company considering
the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Arunkumar K. Shah & Co
Chartered Accountants
FRN: 126935W

(Arunkumar K. Shah)
Proprietor
Membership No: 034606

UDIN: 21034606 AAAACG7809

Place: Mumbai
Dated: 21 June, 2021
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CONSOLIDATED BALANCE SHEET

AS AT MARCH 31, 2021
All amounts are ¥ in Lakhs unless otherwise stated

Particulars

Assets
1 Non-current assets

Right-to-use asset .....................
Investment property ..
Goodwill.......cccvvveverennee.
Other intangible assets
Financial assets................
i Other investments
ii. LoanS......ccecccevinennnn.

iii.  Other financial assets ....
g. Non-current tax assets (net) ..
h Other non-current assets........

~PQO0TW

Total non-current assets ...........ccccoccceeviieniiinie e

2 Current assets

Q. INVENTONIES ...
b.  Property under development...........cccociiiiiniiiiiiincnee e

c. Financial Assets

i Other INVEStMENtS.......ccvviiiiiieee e

ii. Trade receivables..............
iii. Cash and cash equivalents...............
iv.  Bank balances other than (iii) above
V. Loans.......viieeennne
vi.  Other financial assets .

d. Othercurrentassets....................................................................:

e. Asset classified as held for sale

Total current assets ..........ccccceveiii i
Total @SSES.......c.vveiiiiiee e

Equity and liabilities
Equity

a. Equity share capital.........ccooceviiiiiiiiiic
b.  Other equity.......cccoeiiiiiiiii e
Total EQUItY ......ccooiiiiiiic e

Liabilities
1 Non-current liabilities
a. Financial liabilities

i BOITOWINGS ..o

ii. Lease liabilities..
b. Provisions.......cccccoeue...

Total non-current Ilabllmes

2  Current liabilities
a.  Financial liabilities

i.  Trade payables..........ccociiiiiiiiiiiiie

ii. Lease liabilities ..............
iii.  Other financial liabilities .
b.  Provisions .......cccccceeviineeinnnns
c.  Other current liabilities .
Total current liabilities........
Total liabilities

Total Equity and L|ab|||t|es

See accompanying notes to the consolidated financial statements

Property, plant and equipment...........ccccciiiiieiiiiiiiee

Note As at As at
Nos. March 31, March 31,
2021 2020

5 680.14 3,051.41
6 115.71 199.35
7 1,971.26 1,878.59
8 50.77 50.77
9 3.79 4.11
10 2,580.65 2,489.65
11 197.74 197.74
12 129.15 126.63
13 392.61 96.10
14 2,963.78 2,168.22
9,085.60 10,262.57

15 74.79 74.01
16 8,969.11 8,962.57
10 7,261.82 13,420.10
17 1,524.78 1,340.38
18 5,916.48 745.27
18 406.50 239.89
11 0.66 0.51
12 60.44 62.14
14 3,457.61 1,029.18
27,672.19 25,874.05

19 1,493.03 —
29,165.22 25,874.05
38,250.82 36,136.62

20 3,216.45 3,216.45
21 (7,544.34)|  (7.737.34)
(4,327.89) (4,520.89)

22 — 11,150.20
23 37.15 126.33
24 696.61 583.66
733.76 11,860.19

25 623.69 481.34
23 89.18 79.63
26 21,185.19 27,448.21
24 88.37 51.35
27 19,858.52 736.79
41,844.95 28,797.32
42,578.71 40,657.51
38,250.82 36,136.62

In terms of our report attached

For, Arunkumar K. Shah & Co. TANAZ B. PANTHAKI
Chartered Accountants Vice President (Legal)
FRN : 126935W & Company Secretary
ARUNKUMAR K. SHAH JAYANTKUMAR R. SHAH
PROPRIETOR Chief Financial Officer

Membership No. 034606

Mumbai, Dated: June 21, 2021 Mumbai, Dated: June 21, 2021
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For and on behalf of Board of Directors

P R. MAFATLAL
Chairman

D. H. PAREKH
Executive Director

Mumbai, Dated: June 21, 2021




STANROSE MAFATLAIL

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED MARCH 31, 2021
All amounts are T in Lakhs unless otherwise stated

Particulars Note For the year For the year
Nos. ended ended

March 31, 2021 March 31, 2020

| Revenue from 0perations............coceveerieiinicneeneneeseeseee 28 1,190.26 2,122.26
I Other INCOME ......coeiiiiieccecce e 29 3,158.04 (1,306.42)
Il Total Income (I 4 H) ..o, 4,348.30 815.84

IV Expenses

Purchases of stock-in-trade .........ccccccceeeviiiiiiiiiieiieeee e, 702.44 1,693.33
Changes in inventories of stock-in-trade...........c.cccoeveriiennennne. 30 (0.78) 19.23
Employee benefits expense........c.cccoevieiiniiiicniiecse 31 250.83 204.58
FINANCE COSES ...ouviiiiii e e 32 1,356.54 1,492.86
Depreciation and amortisation expense............ccccveeeerererieeennnen. 33 330.00 300.25
Other EXPENSES ....ccveiirieeiieiieeeieeere e 34 1,398.66 1,417.88
Total expenses (IV) ... 4,037.69 5,028.13
V  Profit/(Loss) before tax (Il = IV) .......cccocoviiiiiiiiee, 310.61 (4,212.29)

VI Tax expenses
CUITENT TAX .. — —
Excess provision of earlier years written back............cccccevuenen. — (200.33)

Deferred tax .......ccoeiiie i —_ —

— (200.33)
VIl Profit/(Loss) for the year (V - VI)........ccoooiviiiiiiiiee, 310.61 (4,011.96)
VIII Other comprehensive income
Items that will not be reclassified to profit or loss
— Remeasurements of the defined benefit plans....................... (117.61) (2.98)
IX Total comprehensive Income/(Loss) for the 193.00 (4,014.94)
year (VII + VIHI) ...
Earnings per equity share 36
(1) BaSiC (IN R).ueeeiiiieeiee e 0.30 (6.24)
(2) Diluted (IN ) .eeeieeieeeie e s 0.30 (6.24)
See accompanying notes to the consolidated financial statements
In terms of our report attached For and on behalf of Board of Directors
For, Arunkumar K. Shah & Co. TANAZ B. PANTHAKI P. R. MAFATLAL
Chartered Accountants Vice President (Legal) Chairman
FRN : 126935W & Company Secretary
ARUNKUMAR K. SHAH JAYANTKUMAR R. SHAH D. H. PAREKH
PROPRIETOR Chief Financial Officer Executive Director
Membership No. 034606
Mumbai, Dated: June 21, 2021 Mumbai, Dated: June 21, 2021 Mumbai, Dated: June 21, 2021
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STRNDARD INDUSTRIES LTD.

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2021
All amounts are T in Lakhs unless otherwise stated

Particulars

Cash flows from operating activities

Profit/(LOSS) fOr the YEar........cooiiiiiiiiieee e s
Adjustments for:

DEPIECIALION. ...ttt e
(Profit)/loss on sale of property, plant and equipments (Net)..........cccccereeeruenee.
Net gain/(loss) arising on sale of financial assets designated as at FVTPL......
Net gain/(loss) arising from fair value of financial assets designated as at

Sundry credit balances written back ...........ccccooiiiiiiii,
Dividends from equity iNVESIMENTS..........ccoviiiiiiiiiieccere e
Dividend on investments in mutual funds ...........cccoieiiiiiiniiicne

Interest income on fixed deposits with banks
Fund raising expenses on financial liabilities measured at amortised cost ......
BONUS 10 @MPIOYEES. ... oottt
Interest on loans from banks and financial institutions .............cccoceiiiiinnee.
Interest on lease liability............cooeiiiiiiiiiiii

Other finance cost

Movements in working capital:
(Increase)/decrease in trade and other receivables ............cccceoeviveriiiniccne
(Increase)/ decrease iN INVENTOMIES. .........ooiiiiiiiieiiiieee et
Increase/ (Decrease) in trade and other payables ...........cccoceveeiiniiniineneenee.
Cash generated from operations..................c.ccoociiiin
INCOME tAXES PAIA .....ooviiiiiiiiiice e
Net cash generated by operating activities .................ccccoooeeiiiiiee
Cash flows from investing activities

Purchase of property, plant and equipments including capital advances.........
Purchase of intangibles.............ccciiiiiiiiiiiii s
Sale of property, plant and equUIPMENTS ........c.ceviiiiriiiiene e
Payment to acquire financial aSSets ...........ccoveriiriiiniiiii e
Proceeds from sale of financial assets..........c.cccceiiiiiiiiiiciicne
Dividend on iNVESIMENES ........cooiiiiiiiiiereeee e
Balance in earmarked accounts

Interest income on fixed deposits with banks...........cccooiiiiiiiiiiiieee,
Net cash (used in)/generated by investing activities ...............cc.cccceeiie
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For the year
ended
March 31, 2021

For the year
ended
March 31, 2020

310.61 (4,011.96)
330.00 300.25
(93.94) 0.05
(185.86) 297.19
(2,456.27) 1,270.71
(0.50) (105.31)
(4.29) (6.54)
(24.25) (100.93)
(249.67) (24.83)
25.27 33.04
1.75 1.61
1,313.67 1,444.60
17.57 15.22
0.03 —
(1,015.88) (886.90)
(2,656.17) (35.16)
(0.78) 19.22
7,914.41 8,495.92
4,241.58 7,593.08
(296.51) (39.68)
3,945.07 7,553.40
(900.75) (2,647.09)
(0.58) (0.74)
801.61 (0.02)
(1,014.01) (14,112.15)
9,559.38 10,140.59
28.54 107.47
6.90 6.91
215.07 25.20
8,696.16 (6,479.83)




CONSOLIDATED STATEMENT OF CASH FLOWS

STANROSE MAFATLAIL

FOR THE YEAR ENDED MARCH 31, 2021
All amounts are T in Lakhs unless otherwise stated

Particulars

Cash flows from financing activities
Proceeds/(repayment) from borrowing
Dividend and dividend tax paid

Interest paid on borrowings

Payment of lease liability..............ccccoeiiiiiiiiiiii
Net cash generated by financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

See accompanying notes to the consolidated financial statements

Notes:

For the year
ended
March 31, 2021

For the year
ended
March 31, 2020

(5,979.10) (3,223.58)
(6.90) (6.91)
(1,386.82) (1,325.86)
(97.20) (60.40)
(7,470.02) (4,616.75)
5,171.21 (3,543.18)
745.27 4,288.45
5,916.48 745.27

(a) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian
Accounting Standard (Ind AS-7) - Statement of Cash Flow.

In terms of our report attached

For, Arunkumar K. Shah & Co.
Chartered Accountants
FRN : 126935W

ARUNKUMAR K. SHAH
PROPRIETOR
Membership No. 034606

Mumbai, Dated: June 21, 2021

TANAZ B. PANTHAKI
Vice President (Legal)
& Company Secretary

JAYANTKUMAR R. SHAH
Chief Financial Officer

Mumbeai, Dated: June 21, 2021

For and on behalf of Board of Directors

P R. MAFATLAL
Chairman

D. H. PAREKH
Executive Director

Mumbai, Dated: June 21, 2021
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STRNDARD INDUSTRIES LTD.
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STANROSE MAFATLAIL

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

2.2
2.2.1

2.2.2

General information

Standard Mills Company Limited was incorporated in India in the year 1892 under the Indian Companies Act,
1882. In line with the diverse nature of its business, it had changed its name from Standard Mills Company
Limited to Standard Industries Limited, (the ‘Holding Company’) in October 1989. The Holding Company has
two wholly owned (100%) subsidiaries namely i) Standard Salt Works Limited ii) Mafatlal Enterprises Limited.

The holding Company was engaged in the business of manufacturing textiles, chemicals and garments.
Presently, the Company is in the business of property division (previously known as real estate) and trading in
textiles and chemicals. The property division comprises of assets which are in excess of business needs, which
the Company would liquidate based on the market condition.

The Subsidiary Company Standard Salt Works Limited is engaged in the business of manufacturing of
Common Salt.

The Board of Directors approves the consolidated financial statements for issue on June 21, 2021.

Significant accounting policies:
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS”) as prescribed under section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.

Basis of preparation and presentation
Historical cost convention

The consolidated financial statements have been prepared on the historical cost basis except for certain
financial instruments and defined benefit plans that are measured at fair values at the end of each reporting
period.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Group takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

Current non-current classification

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating
cycle (twelve months) and other criteria set out in the Schedule Ill to the Act and Ind AS 1 Presentation of
financial statements.

Based on the nature of products and the time between the acquisition of assets for processing and their
realisation, the Group has ascertained its operating cycle as 12 months for the purpose of current / non-current
classification of assets and liabilities.
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STRNDARD INDUSTRIES LTD.

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

2.3.

122

Assets:

An asset is classified as current when it satisfies any of the following criteria:

* itis expected to be realised in, or is intended for sale or consumption in, the Group’s normal operating cycle;
e itis held primarily for the purpose of being traded;

* it is expected to be realised within twelve months after the reporting date; or

» itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:
* it is expected to be settled in the Group’s normal operating cycle;

* it is held primarily for the purpose of being traded;

* it is due to be settled within twelve months after the reporting date; or

» the Group does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification.

All other assets/ liabilities are classified as non-current.

The aforesaid consolidated financial statement have been prepared in Indian Rupee () and denominated
in Lakhs.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities
(including structured entities) controlled by the Company and its subsidiaries (together the ‘Group’).

Control is achieved when the Company:

* has power over the investee;

* is exposed, or has rights, to variable returns from its involvement with the investee; and
* has the ability to use its power to affect its returns

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee
unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the
Company’s voting rights in an investee are sufficient to give it power, including:

» the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the other
vote holders;

* potential voting rights held by the Company, other vote holders or other parties;
* rights arising from other contractual arrangements; and

* any additional facts and circumstances that indicate that the Company has, or does not have, the current
ability to direct the relevant activities at the time that decisions need to be made, including voting patterns
at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when
the Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or
disposed of during the year are included in the consolidated statement of profit and loss from the date the
Company gains control until the date when the Company ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company
and to the non-controlling interests. Total comprehensive income of subsidiaries is attributed to the owners of
the Company and to the non-controlling interests even if this results in the non-controlling interests having a
deficit balance.



STANROSE MAFATLAIL

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

2.4.

2.5.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses, and cash flows relating to transactions between
members of the Group are eliminated in full on consolidation.

Goodwill arising on consolidation is not amortised and it is tested for impairment on annual basis.

Following subsidiary companies have been considered in the preparation of the consolidated financial
statements:

Sr. Name of Subsidiaries Country of Principal Effective percentage of
No. Incorporation Place of shareholding
Business As at As at
March 31, 2021 March 31, 2020
1 Standard Salt Works Limited India India 100% 100%
2 Mafatlal Enterprises Limited India India 100% 100%

Revenue Recognition

Revenue is recognised upon transfer of control of promised products or services to customers in an amount
that reflects the consideration which the Group expects to receive in exchange for those products or services.

Sale of goods:
Revenue from the sale of goods is recognised at the point in time when control is transferred to the customer.

Revenue is measured at the fair value of the consideration received or receivable. The Group recognizes
revenues on sale of products, net of discounts, sales incentives, rebates granted, returns, sales taxes and
duties. Sale of products is presented gross of manufacturing taxes like excise duty wherever applicable.

Rendering of services:

Revenue from services is recognised (net of service tax/goods and services tax, as applicable) by reference to
the stage of completion of the contract.

Royalties:

Royalty revenue is recognised on an accrual basis in accordance with the substance of the relevant agreement
(provided that it is probable that the economic benefits will flow to the Group and the amount of revenue can
be measured reliably. Royalty arrangements that are based on production, sales and other measures are
recognised by reference to the underlying arrangement.

Interest and dividend income:

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to
the Group and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition.

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Group and the amount of
income can be measured reliably).

Leasing

The Group as lessor:

Leases for which the Group is a lessor is classified as a finance or operating lease. Whenever the terms of the
lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a
finance lease. All other leases are classified as operating leases.
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STRNDARD INDUSTRIES LTD.

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

2.6.

2.7.

124

For operating leases, rental income is recognized on a straight-line basis over the term of the relevant lease.

The Group as lessee:

The Group’s lease asset class consist of leases for land. The Group assesses whether a contract contains a
lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Group assesses whether:

(i) The contract involves the use of an identified asset

(i) The Group has substantially all of the economic benefits from use of the asset through the period of the
lease and

(iii) The Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Group recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. Right-of-use assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable.
For the purpose of impairment testing, there coverable amount (i.e. the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash-flows
that are largely independent of those from other assets. In such cases, the recoverable amount is determined
for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured
with a corresponding adjustment to the related right-of-use asset if the Company changes its assessment if
whether it will exercise an extension or a termination option. Lease liability and ROU asset have been separately
presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Foreign currencies

The functional currency of each individual group entity is determined on the basis of the primary economic
environment in which each entity of the group operates. The functional currency of the each of the group entity
is Indian National Rupee ).

The transactions in currencies other than the Group’s functional currency (foreign currencies) are recognised at
the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary
items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at
the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost
in a foreign currency are not retranslated.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use
or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.



STANROSE MAFATLAIL

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

2.8.

2.9.
2.9.1.

2.9.2.

Government grants

Government grants are not recognised until there is reasonable assurance that the Group will comply with the
conditions attaching to them and that the grants will be received.

Government grants are recognised in profit or loss on a systematic basis over the periods in which the Group
recognises as expenses the related costs for which the grants are intended to compensate. Specifically,
government grants whose primary condition is that the Group should purchase, construct or otherwise acquire
non-current assets are recognised as deferred revenue in the balance sheet and transferred to profit or loss on
a systematic and rational basis over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for the
purpose of giving immediate financial support to the Group with no future related costs are recognised in profit
or loss in the period in which they become receivable.

Employee benefits
Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have
rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding interest), is reflected immediately in the statement of
financial position with a charge or credit recognised in other comprehensive income in the period in which
they occur. Re-measurement recognised in other comprehensive income is reflected immediately in retained
earnings and will not be reclassified to profit or loss. Past service cost is recognised in profit or loss in the
period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the
period to the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

* service cost (including current service cost, past service cost, as well as gains and losses on curtailments
and settlements);

* net interest expense or income; and
* re-measurement

The Group presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee
benefits expenses’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the statement of financial position represents the actual deficit
or surplus in the Group’s defined benefit plans. Any surplus resulting from this calculation is limited to the
present value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the
offer of the termination benefit and when the entity recognises any related restructuring costs.

Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and
sick leave in the period the related service is rendered at the undiscounted amount of the benefits expected to
be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of
the estimated future cash outflows expected to be made by the Group in respect of services provided by
employees up to the reporting date.
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The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end of the reporting period in the countries where the Group and its subsidiaries and associates operate
and generate taxable income. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the
tax bases of assets and liabilities and their carrying amount in the consolidated financial statement. Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the
end of the reporting period and are excepted to apply when the related deferred income tax assets is realized
or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are off set where the Group has a legally enforceable right to offset and intends either to settle on
a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of profit and loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

Minimum alternate tax (MAT) paid in a year is charged to statement of profit and loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence
that the Company will pay normal income tax during the specified period i.e. the period for which MAT credit
is allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset in
accordance with the Guidance note on Accounting for Credit available in respect of Minimum Alternate Tax
under the Income tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss
and shown as “MAT Credit Entittement” under the deferred tax assets. The Company reviews the “MAT Credit
Entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

Property, plant and equipment

All items of property, plant and equipment are stated at cost less accumulated depreciation and impairment, if
any. Cost includes professional fees and, for qualifying assets, borrowing costs capitalised in accordance with
the Group’s accounting policy and includes all other expenditure that is directly attributable to the acquisition
of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to the Statement of profit
and loss during the reporting period in which they are incurred.

Stores and tools are acquired as and when required and treated as consumed in the year of acquisition.

Depreciation amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value.

Depreciation has been provided on the straight line method as per the useful life prescribed in Schedule I
to the Companies Act, 2013 except for computers (desktops, laptops, etc.) has been assessed for 6 years
based on technical advice, taking in to account the nature of the assets, the estimated usage of the asset, the
operation condition of the asset, past history of replacement, anticipated technological changes, manufacturers
warranties and maintenance support etc.
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Estimated useful lives of the assets are as follows:

Class of assets Years
BUIIAINGS ..o 30 - 60 years
Plant and machinery.........ccccoveiiiiiienieee e 6 - 15 years
Furniture and fiXtUres..........c.ccvoeviieenienecee e 10 years
Office eqUIPMENt ......o.oiiiiiiii e 5 - 15 years
Vehicles 8 - 10 years
Washery plant.........cocooiiii e 10 years
Salt works- reservoirs, salt pans.........ccccooeveereeninieenenn. 10 years

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment is determined as the difference between the sales proceeds and
the carrying amount of the asset and is recognised in profit or loss.

Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation (including property
under construction for such purposes). Investment properties are measured initially at cost, including transaction
costs. Subsequent to initial recognition, investment properties are measured in accordance with Ind AS 16’s
requirements for cost model.

An investment property is derecognised upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss arising
on derecognition of the property (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in profit or loss in the period in which the property is derecognised.

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their
estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.
Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses.

Useful lives of intangible assets
Estimated useful lives of the intangible assets are as follows:

Class of assets Years
Software . 6 years

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use
or disposal, Gains or losses arising from derecognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset, are recognised in profit or loss when
the asset is derecognised.

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset,
the Group estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which
a reasonable and consistent allocation basis can be identified.
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Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been recognised for
the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss.

Inventories

Inventories are stated at the lower of cost and net realisable value. Costs of inventories are determined on a
first-in-first-out basis. Net realisable value represents the estimated selling price for inventories less all estimated
costs of completion and costs necessary to make the sale.

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Group will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is
material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, overdrawn bank balances, bank overdraft, deposits held at call with financial institutions, other short-term
highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

Financial instruments

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.
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Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for
debt instruments that are designated as at fair value through profit or loss on initial recognition):

* the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows: and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other
comprehensive income (except for debt instruments that are designated as at fair value through profit or loss
on initial recognition):

* the asset is held within a business model whose objective is achieved both by collecting contractual cash
flows and selling financial assets: and

» the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments. For the purposes of recognising
foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets measured at
amortised cost. Thus, the exchange differences on the amortised cost are recognised in profit or loss and
other changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and
accumulated under the heading of ‘Reserve for debt instruments through other comprehensive income’. When
the investment is disposed of, the cumulative gain or loss previously accumulated in this reserve is reclassified
to profit or loss.

All other financial assets are subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income”
line item.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Group irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in
equity instruments, which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured
at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are
designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may
be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognising
the gains and losses on them on different bases, The Group has not designated any debt instrument as
at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on remeasurements recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ‘Other income’ line
item. Dividend on financial assets at FYTPL is recognised when the Group’s right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.
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Investments in equity instruments at FVTOCI

On initial recognition, the Group can make an irrevocable election (on an instrument-by-instrument basis) to
present the subsequent changes in fair value in other comprehensive income pertaining to investments in
equity instruments. This election is not permitted if the equity investment is held for trading. These elected
investments are initially measured at fair value plus transaction costs.

Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments through
other comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss on disposal of
the investments.

A financial asset is held for trading if:
* it has been acquired principally for the purpose of selling it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Group manages
together and has a recent actual pattern of short-term profit-taking; or

* it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

The Group has equity investments in an entity which is not held for trading. The Group has elected the FVTOCI
irrevocable option for this investment (see note 10). Fair value is determined in the manner described in
note 38.

Dividends on these investments in equity instruments are recognised in profit or loss when the Group’s right to
receive the dividends is established, it is probable that the economic benefits associated with the dividend win
flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount
of dividend can be measured reliably. Dividends recognised in profit or loss is included in the ‘Other income’
line item.

Impairment of financial assets

The Group assesses on a forward-looking basis the expected credit losses associated with its assets. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 18, the Group always measures the loss allowance at an
amount equal to lifetime expected credit losses.

Derecognition of financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another party. If the Group neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Group recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Group retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Group continues to recognise the financial asset and recognises
a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised
in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Group retains an option to
repurchase part of a transferred asset), the Group allocates the previous carrying amount of the financial asset
between the part it continues to recognise under continuing involvement, and the part it no longer recognises
on the basis of the relative fair values of those parts on the date of the transfer. The difference between the
carrying amount allocated to the part that is no longer recognised and the sum of the consideration received
for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised
in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise
been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been
recognised in other comprehensive income is allocated between the part that continues to be recognised and
the part that is no longer recognised on the basis of the relative fair values of those parts.
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2.20. Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and
an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by the Group are recognised at the proceeds received, net of
direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain
or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity
instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or
at FVTPL.

Financial liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is
designated as at FVTPL.

A financial liability is classified as held for trading if:
* It has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Group manages
together and has a recent actual pattern of short-term profit-taking; or

» it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial
recognition if:

* such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise;

» the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed
and its performance is evaluated on a fair value basis, in accordance with the Group’s documented risk
management or investment strategy, and information about the grouping is provided internally on that
basis; or

» it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire
combined contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognised in Statement of Profit and Loss. The net gain or loss recognised in Statement of Profit and Loss
incorporates any interest paid on the financial liability and is included in the ‘other gains and losses’ line item
in the Statement of Profit and Loss. The Group derecognises financial liabilities when, and only when, the
Group’s obligations are discharged, cancelled or they expire. The difference between the carrying amount of
the financial liability derecognised and the consideration paid and payable is recognised in Statement of Profit
and Loss.

Other financial liabilities:

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at
amortised cost using the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.
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Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged,
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different
terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability, Similarly, a substantial modification of the terms of an existing financial liability (whether or
not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the carrying amount of
the financial liability derecognised and the consideration paid and payable is recognised in profit or loss.

Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the Board of
directors, they constitute as CODM.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of
equity shares outstanding during the year. The weighted average number of equity shares outstanding during
the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing shareholders,
share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest
and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares including the treasury shares held by the Group to satisfy the exercise of the share
options by the employees.

Critical estimates and judgements

In the course of applying the policies outlined in all notes above, the Group is required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future period, if the revision affects current and future period.

A. Key sources of estimation uncertainty
i.  Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least
once a year. Such lives are dependent upon an assessment of both the technical lives of the assets
and also their likely economic lives based on various internal and external factors including relative
efficiency and operating costs. Accordingly depreciable lives are reviewed annually using the best
information available to the management.

ii. Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events that can reasonably be estimated. The
timing of recognition requires application of judgement to existing facts and circumstances, which may
be subject to change. The amounts are determined by discounting the expected future cash flows at a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability.

iii. Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Group. Potential liabilities that are possible but not probable of crystallising or are very
difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the
notes but are not recognized.
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iv. Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the consolidated
financial statements cannot be measured based on quoted prices in active markets, their fair value
is measured using valuation techniques including the DCF model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values. Judgements include consideration of inputs such as liquidity risk,
credit risk and volatility.

v. Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Group uses significant judgement in
assessing the lease term (including anticipated renewals) and the applicable discount rate.

The Group determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Group is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Group is reasonably certain not
to exercise that option. In assessing whether the Group is reasonably certain to exercise an option
to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Group to exercise the option to extend the
lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is
a change in the non-cancellable period of a lease.

vi. Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The Group has considered the possible effects that may result from the pandemic relating to COVID-19
and subsequent second wave on the carrying amounts of receivables, and unbilled revenues. In
developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the Group, as at the date of approval of these financial statements
has used internal and external sources of information including credit reports and related information,
economic forecasts. The impact of COVID-19 and subsequent second wave on the Group’s financial
statements may differ from that estimated as at the date of approval of these financial statements.

4, Recent Indian Accounting Standards (Ind AS)

On March 24, 2021, the Ministry of Corporate Affairs (“MCA”) through a notification, amended Schedule Il of
the Companies Act, 2013. The amendments revise Division I, Il and Ill of Schedule Ill and are applicable from
April 1, 2021. Key amendments relating to Division Il which relate to companies whose financial statements are
required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

a. Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as
current or non-current.

b. Certain additional disclosures in the statement of changes in equity such as changes in equity share capital
due to prior period errors and restated balances at the beginning of the current reporting period.

Specified format for disclosure of shareholding of promoters.

Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

e. If a company has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

f.  Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes
of arrangements, compliance with number of layers of companies, title deeds of immovable property not
held in name of company, loans and advances to promoters, directors, key managerial personnel (KMP)
and related parties, details of benami property held etc.

Statement of profit and loss:

g. Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or
virtual currency specified under the head ‘additional information’ in the notes forming part of the standalone
financial statements.

The amendments are extensive, and the Group will evaluate the same to give effect to them as required by law.

133



STRNDARD INDUSTRIES LTD.

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

All amounts are ¥ in Lakhs unless otherwise stated
5. Property, plant and equipment

Description of assets Freehold Building Plant and Furniture Office  Vehicles Salt Washery Total
land equipment and equipment Works - Plant
fixtures Reservoirs,
Salt Pans
Cost
As at April 1,2019 ............cco.. 707.85 70.15 1,787.46 99.03 22.74 605.90 14.26 76.73 3,384.12
AddItions ......ccciiiie — 53.05 16.24 1.15 9.77 35.44 — — 115.65
Disposals/ reclassifications ........... — — (0.07) — — — — — (0.07)
As at March 31, 2020 ................. 707.85 123.20 1,803.63 100.18 32.51 641.34 14.26 76.73 3,499.70
AddItioNS ... — — 74.67 — 4.41 — — — 79.08
Asset classified as held for sale .... — —  (1,706.60) — — — — — (1,706.60)
Disposals/ reclassifications ........... (706.45) (38.58) (1.34) — — (1.49) — — (747.86)
As at March 31, 2021 ................ 1.40 84.62 170.36 100.18 36.92 639.85 14.26 76.73 1,124.32
Depreciation ...............ccccoccvniennn.
As at April 1,2019 ... — 3.21 39.60 28.18 8.34 128.74 4.08 11.88 224.03
Depreciation expense for the year... — 9.21 121.44 11.76 3.86 69.38 1.36 7.29 224.30
Eliminated on disposal of assets/
reclassifications ... — — (0.04) — — — — — (0.04)
As at March 31, 2020 .................. — 12.42 161.00 39.94 12.20 198.12 5.44 19.17 448.29
Depreciation expense for the
period ... — 1.74 113.98 11.04 4.93 70.73 1.36 7.29 211.07
Asset classified as held for sale .... — — (213.57) — — — — —  (213.57)
Eliminated on disposal of assets/
reclassifications ... — — (0.74) — — (0.87) — — (1.61)
As at March 31, 2021 .................. — 14.16 60.67 50.98 17.13 267.98 6.80 26.46 444.18
As at March 31, 2021 ................. 1.40 70.46 109.69 49.20 19.79 371.87 7.46 50.27 680.14
As at March 31, 2020 .................. 707.85 110.78 1,642.63 60.24 20.31 443.22 8.82 57.56 3,051.41

5.1 Impairment losses recognised in the year
There are no impairment losses recognised during the year.

5.2 Assets pledged as security

Buildings with a carrying amount of ¥ 46.14 Lakhs (as at March 31, 2020: ¥ 42.95 Lakhs) included in the block
of buildings have been pledged to secure borrowings of the Group (see note 21). The Group is not allowed to

pledge these assets as security for other borrowings or to sell them to another entity.

6. Right-to-use asset

Office Total
premises

As at April 1, 2019 ... — —
F X (o 1170 o 1= SR UURTRP 251.14 251.14
Disposals/reclassifications............ccocueiieiiiiiiiiieee e — —
As at March 31, 2020 .. . 251.14 251.14
AAAILIONS ..o s — —
Disposals/reclassifiCations ...........ccccoererireniineniseneee e — —
As at March 31, 20271 ..o e 251.14 251.14
Accumulated depreciation and impairment ...
As at APril 1, 2019 ..o — —
Depreciation expense for the year...........cccoeiieiiiiiiiiiccccee 51.79 51.79
Eliminated on disposal of assets/ reclassifications ...........c.ccceevvveneeninieenn. — —
As at March 31, 2020 ............cccoiiiiiiiii e 51.79 51.79
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Office Total
premises
Depreciation expense for the year .........ccccccveerieniniiniei e 83.64 83.64
Eliminated on disposal of assets/ reclassifications ...........c.cccocevieneniininnn. — —
As at March 31, 2021 135.43 135.43
As at March 31, 2021 115.71 115.71
As at March 31, 2020 199.35 199.35
7. Investment property
Investment Total
property
Cost
As at APril 1, 2019 ..o 1,482.37 1,482.37
Additions .............. 481.15 481.15
Disposals/ reclassifications ..........ccccoveiiiiiiiiiiieniee e — —
As at March 31, 2020 ............ccoooeiiiiiieee e 1,963.52 1,963.52
AdAItIONS ..o . 88.48 88.48
Reclassified from property, plant and equipment ...........cccocconeiiiiiininneee 38.58 38.58
Disposals/ reclassifiCations ..........c.cccoveiiriiiiiiiesiee e — —
As at March 31, 2021 ........cooiviiieeeeceeeee e 2,090.58 2,090.58
Accumulated depreciation and impairment
As at APril 1, 2019 ..o 61.65 61.65
Depreciation expense for the year ..o 23.28 23.28
Eliminated on disposal of assets/ reclassifications .... . — —
As at March 31, 2020 ............cccoeiiiiiiii e 84.93 84.93
Depreciation expense for the year............ccooiiiiiiiiiiicc 34.39 34.39
Eliminated on disposal of assets/ reclassifications .... . — —
As at March 31, 20271 ... s 119.32 119.32
As at March 31, 20271 ..........c.oooiiiii e e 1,971.26 1,971.26
As at March 31, 2020 ...........ccoooiiiiiieecee s 1,878.59 1,878.59
7.1 Fair value of the Group’s investment properties

During the current year, the Company could not carry out the valuation for the Investment properties on account
of COVID-19 pandemic and subsequent lockdown/restrictions and for the purpose of fair value disclosure the
Company has relied on the previous valuation reports done in earlier years.

In earlier years, the valuation of properties situated at Surat was arrived at on the basis of a valuation carried
out by Sai Consultants, independent valuers not related to the Company. Sai Consultants are registered with
the authority which governs the valuers in India, and they have appropriate qualifications and recent experience
in the valuation of properties in the relevant locations. The fair value was derived using the market comparable
approach based on market prices with few adjustments being made to the market observable data.

The fair value of the other investment properties was arrived at on the basis of a valuation carried out by
K.C. Gandhi & Co., independent valuers not related to the Company. K.C. Gandhi & Co. are registered with the
authority which governs the valuers in India, and they have appropriate qualifications and recent experience in
the valuation of properties in the relevant locations. The fair value was derived using the market comparable
approach based on market prices with few adjustments being made to the market observable data.
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Details of the Company’s investment properties and information about the fair value hierarchy as at March 31, 2021
and March 31, 2020 are as follows:

Fair value as at

March 31, 2021 March 31, 2020
Level 2
Residential units located in India - Thane..........ccccoeviiiieiieniceeee 849.30 849.30
Residential units located in India - Chembur...........ccccoooiiiiiniineens 770.00 770.00
Residential units located in India - Prabhadevi..............cccccivivviveenenn..n. 16,818.18 16,818.18
Residential units located in India - Bhulabhai Desai Road ............cc.ccccecueeenee 808.00 808.00
Residential units located in India - Tardeo ..........cccoeveeerieeniieiiee e 331.87 331.87
Residential units located in India - SEWree .........c.cccoceviiiieieeiicnieeee 524.00 524.00
Residential units located in India - Surat.........cccccooiniiiiiniiniccee 138.23 138.23
Residential units located in India - Carmichael Road, Mumbai ............. 267.29 267.29

7.2 Assets pledged as security

Buildings with a carrying amount of ¥ 461.39 Lakhs (as at March 31, 2020: ¥ 429.52 Lakhs) included in the
investment property have been pledged to secure borrowings of the Group (see note 22). The Group is not
allowed to pledge these assets as security for other borrowings or to sell them to another entity.

7.3 Income and expenses related to investment property recognised on profit or loss

For the For the
year ended year ended
March 31, 2021 March 31, 2020
Rental income from investment property .........cccceeivceiiinecnicseciecece, 35.82 22.60
Expenses arising from investment property that generated rental income.. 1.69 0.58
Expenses arising from investment property that did not generate rental
[1aTeTo] 1 4= TP PRRROPRNY 4.27 3.41
Total EXPENSES ......c.ooiiiiiiiiiiii et 5.96 3.99
8. Goodwill
Goodwill Total
Cost
As at April 1, 2019 ... 50.77 50.77
Additional recognised on consolidation ..............cccoveeeriieinie e — —
As at March 31, 2020 ............ccooeiiiiiiiieeeeee e 50.77 50.77
Additional recognised on consolidation ..............cccccoeceiiiiiiiiiii, — —
As at March 31, 2021 ... 50.77 50.77
Accumulated impairment losses
As at April 1, 2019 ... — —
IMPAIrMENt EXPENSES ....cviiiiiiiiieiie ettt — —
As at March 31, 2020 ...........cccoeiiiiee e — —
Impairment expenses .... — —
As at March 31, 2021 — —
As at March 31, 2021 50.77 50.77
As at March 31, 2020 ...........cccooeiiiiiiiiiiee e 50.77 50.77
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9. Other intangible assets

Software Total
Cost
As at April 1, 2019 ... s 7.56 7.56
X (o 11T o I PRSP 0.74 0.74
Disposals/ reclassifiCations ...........ccoveririiiiiniesie e — —
As at March 31, 2020 ............cccooeiiiiiiiee e e 8.30 8.30
X (o 1170 o T S ST 0.58 0.58
Disposals/ reclassifiCations ..........ccccoveiiiiiiiiiienieee e — —
As at March 31, 20271 ... 8.88 8.88
Accumulated amortisation and impairment
As at APril 1, 2019 .....oooii e 3.31 3.31
AmMOrtisation EXPENSES .......ccceiiiiiiiiiirie e e 0.88 0.88
Eliminated on disposal of assets/reclassifications ............ccccoeeviinieeniennens — —
As at March 31, 2020 ............cccceiiiiiiiie e e 4.19 4.19
AMOrtiSation EXPENSES ......ocvveeiiieeiiei e eee e ree e e e sre e e nreeeneas 0.90 0.90
Eliminated on disposal of assets/reclassifications ............c.cccoeeviienieniennene — —
As at March 31, 20271 .........oooiiieiieee e 5.09 5.09
As at March 31, 20271 .........ccooooiiiiiiee e s 3.79 3.79
As at March 31, 2020 ............ccooeiiiiiiieiee e 4.11 4.11
10. Other investments
As at As at
March 31, 2021 March 31, 2020
Qty. Amount Qty. Amount
Non-Current
Quoted investments (all fully paid)
(A) Investments in equity instruments measured at FVTPL
Nocil Limited 13,320 23.28 13,320 8.76
Stanrose Mafatlal Investment and Finance Limited 19,009 14.66 19,009 11.54
Total aggregate quoted investments (A) 37.94 20.30
Unquoted Investments (all fully paid)
(B) Investments in equity instruments measured at FVTPL
Stanrose Mafatlal Lubechem Limited 200 —_ 200 —
(C) Investments in equity instruments measured at
FVTOCI
Duville Estate Private Limited 723,857 1,204.61 | 1,447,714 1,204.61
1,204.61 1,204.61
(D) Investments in Preference shares measured at FVTPL
Connect India E-commerce Services Private Limited 32,712 864.74 32,712 864.74
864.74 864.74
(E) Investment in Unsecured debenture measured at
FVTPL
[IFL-IFM-01-MLD-2030 400 473.36 400  400.00
473.36 400.00
Total aggregate unquoted investments (B + C + D + E) 2,542.71 2,469.35
Total non-current investments (Quoted) + (Unquoted) 2,580.65 2,489.65
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As at As at
March 31, 2021 March 31, 2020
Qty. Amount Qty.  Amount
Current
Quoted investments (all fully paid)
(A) Investments in equity instruments measured at FVTPL
HDFC Bank 5,278 78.83 5,123 44.16
HDFC Limited 1,000 24.98 1,000 16.33
Bajaj Finverv Limited 3,000 290.06 3,000 137.74
Maruti Suzuki India Limited 1,000 68.59 1,000 42.88
ICICI Bank Limited 2,000 11.64 2,000 6.48
Bajaj Finance Limited 1,798 51.50 1,798.00 39.84
Cholamandalam Financial Holdings Limited 2,000 11.98 2,000.00 5.80
JBF Industries Limited 13,102 1.93 13,102.00 0.99
Chalet Hotels Limited 535,671 783.69 | 535,671.00 1,098.93
Apcotex Industries Limited 17,848 32.06 11,728.00 9.07
A U Small Finance Bank Limited 4,334 53.22 3,491.00 17.64
Minda Industries Limited 6,592 35.74 6,000.00 14.42
Dalmia Bharat Limited 2,607 41.43 1,405.00 6.89
Pl Industries Limited 1,939 43.79 1,972.00 23.07
Reliance Indutries Limited — — 2,737.00 30.48
Torrent Pharmaceuticals Limited — — 1,227.00 24.19
JK Lakshmi Cement Limited 3,985 17.25 4,022.00 7.88
Solar Industries India Limited 2,044 26.22 1,637.00 14.97
Cipla Limited — — 3,180.00 13.45
ITC Limited — — 8,018.00 13.77
State Bank of India —_ — 4,862.00 9.57
Delta Corp Limited 8,986 14.57 — —
Kotak Mahindra Bank Limited 1,187 20.81 — —
Bharti Airtel Limited 7,670 39.68 — —
Suprajit Engineering Limited 11,775 32.44 — —
Alembic Pharmaceuticals Limited 1,616 15.59 — —
Indusind Bank Limited 2,928 27.95 — —
Max Healthcare Institute Limited 23,939 49.25 — —
Jamna Auto Ind Limited 36,791 24.96 — —
1,798.16 1,578.55
Unquoted investments (all fully paid)
(B) Investments in mutual funds measured at FVTPL
HDFC Low duration Fund- Regular Plan (Daily Dividend) 14,289 1.45 | 69,228,492 6,971.31
Franklin India Floating Rate Fund 58,642 5.95 56,720 5.67
ABSL Low Duration Fund - Daily Dividend Reinvestment 153,059 153.89 795,360 797.24
HDFC Liquid Fund (Growth) 148 5.93 148 5.73
ICICI Prudential Liquid Fund (Growth) 1,393 4.22 1,393 4.07
Kotak Money Market Scheme - Regular Plan (Growth) 443 15.37 443 14.63
Kotak Money Market Scheme - Regular Plan-Daily Dividend 129 1.32 124 1.26
Kotak Low Duration Fund Standard-Weekly Dividend 385 3.91 363 3.68
IIFL Special Opportunities Fund - Series 5 10,296,823 1,137.03 | 70,296,823  848.60
WHITE OAK India Equity Fund 9,910,432 1,734.52 9,910,432  944.99
IDFC Equity Opportunity - Series 5 Regular - — | 6,000,000 447.00
IIFL Special Opportunities Fund - Series 7 5,927,581 818.75 | 5,992,846 546.27
Blume Ventures (Opportunities) Fund IIA 499,569 927.36 499,695  542.17
IIFL India Private Equity Fund 6,463,712 652.87 6,497,827  645.34
HDFC Liquid Fund- Direct Plan- Gr — — 1,600 62.50
5,462.57 11,840.46
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March 31, 2021
Qty.

(C) Investments carried at amortised cost
Investments in Government securities

Total current investments (A) + (B) + (C)

Aggregate book value of quoted investments

Aggregate market value of quoted investments
Aggregate carrying value of unquoted investments
Aggregate amount of impairment in value of investments

10.1 Category-wise other investments - as per Ind AS 109 classification

11.

Financial assets carried at fair value through profit or loss (FVTPL)
Investment in quoted equity Shares ..........ccccoceeriiine e
Investment in unsecured debentures .............coceeiiiiiiiin
Investment in unquoted preference shares...........cccoceviiiiieiiieieceene

Investment in mutual fundS........cooeviiiiiii e

Financial assets carried at fair value through other comprehensive
income (FVTOCI)

Investment in unquoted equity Shares .........c.ccceeviiieinieeniie e

Financial assets carried at amortised cost
Investments in Government SECUNtIES.........c.veveveciieeeceiiiee e

Loans

Non- Current
Loans to others

Current
Loans to employees
Unsecured considered good ...........coieceeiiiiiiiiciiiiieicee e

As at

Amount

1.09
1.09
7,261.82
1,836.10

1,836.10
8,005.28

As at
March 31, 2021

1,836.10
473.36
864.74

5,462.57

8,636.77

1,204.61
1,204.61

1.09
1.09
_9,842.47

As at
March 31, 2021

197.74
197.74

0.66
0.66

As at
March 31, 2020
Qty. Amount

1.09
1.09
13,420.10

1,698.85
1,698.85
14,309.81

As at
March 31, 2020

1,698.85
400.00
864.74

11,840.46
14,704.05

1,204.61
1,204.61

1.09

1.09
15,909.75

As at
March 31, 2020

197.74
197.74

0.51
0.51
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12. Other financial assets

13.

14.

15.

140

Non- current
Security deposits ..

Fixed deposits with banks under lien...

Non current tax asset (net)

Other assets

Non-Current
Capital advance....

Advance Tax (net of ProviSions).........cccccveiieeiiieiiii e
Total ...

Advances other than capital advances
- Amounts deposited against disputed rent.............ccocceiiiiiiiiiiieen.
- Advance 10 Creditors .......coueviieiiieeee e

Less: Provision for

- Security deposits

- Balance with Government authorities....

Current

doubtful advanCes .........ccccceevriiiiie e

Advances other than capital advances

- Advance to creditors

- AdVaNnCe 10 OthErS ......cccv i

Prepaid expenses.
Others

Inventories

Inventories (lower of cost and net realisable value)

- Finished Goods..
- Stock-in-trade .....

As at
March 31, 2021

As at
March 31, 2020

23.92 21.40
105.23 105.23
129.15 126.63

— 10.44

26.94 1.79

33.50 49.91

60.44 62.14

As at As at

March 31, 2021 March 31, 2020
392.61 96.10

392.61 96.10

As at As at

March 31, 2021

March 31, 2020

1,425.67 697.38
1,153.26 1,153.26
197.96 197.96
(197.96) (197.96)
5.00 5.00
379.85 312.58
2,963.78 2,168.22
3.69 25.14
1,104.83 985.05
2,346.57 18.27
2.52 0.72
3,457.61 1,029.18
As at As at

March 31, 2021

6.96
67.83
74.79

March 31, 2020

15.19
58.82
74.01

The cost of inventories recognised as an expense during the year was ¥ 701.66 Lakhs (for the year ended

March 31, 2020: X

1,612.56 Lakhs).

The mode of valuation of inventories has been stated in note 2.15.
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16.

17.

Property under development

Property under development (at lower of cost and net realisable value)

Land development including related Capital work-in-progress ....................

Trade Receivables

Current

Outstanding for a period exceeding six months

Unsecured, considered gOOQ ...........ceeuerrieeerieeniree e seee e seessnee e

Unsecured, considered doubtful............cccceoveiiiieiiiiiie e

Allowance for doubtful debts (expected credit loss allowances)...........

Outstanding for a period less than six months

Unsecured, considered good .........c.coeceeiririiiieneenieeieesiese e

As at
March 31, 2021

8,969.11
8,969.11

As at
March 31, 2021

1,519.27
426.34

(426.34)
1,519.27

5.51
1,524.78

As at
March 31, 2020

_ 896257
_8,962.57

As at
March 31, 2020

1,036.14
426.34
(426.34)

1,036.14

304.24
1,340.38

17.1 The average credit period on sales of goods is 90 days. No interest is charged on trade receivables.

17.2 Age of receivables

17.3

Within the credit period........
1-30 days past due...............
31-60 days past due.............
61-90 days past due.............
More than 90 days past due

Movement in the expected

Balance at beginning of the

credit loss allowance

YAttt

Movement in expected credit loss allowance on trade receivables
calculated at lifetime expected credit I0SSES..........coceevieiieriiiieniiiieeen,

Balance at end of the year

As at
March 31, 2021

173.94
104.52
39.72
50.90
1,582.04

As at
March 31, 2021

426.34

426.34

As at
March 31, 2020

291.62
8.31
3.02
1.29

1,462.48

As at
March 31, 2020

426.34

426.34
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18.

19.

20.

20.

-

142

Cash and bank balance

As at As at
March 31, 2021 March 31, 2020
A. Cash and cash equivalents
Balances with banks
- In current aCCOUNt........cciiiiiiiiicc e 3,852.05 633.27
- IN depOoSitS ACCOUNT .....cc.eeiiiiiiieiie e 2,061.37 106.30
Cash on hand 3.06 5.70
TORAL ... s 5,916.48 745.27
B. Bank balance other than cash and cash equivalent
Balances with bank in unpaid dividend account 42.62 49.52
Deposits With DanK ..........cceiiiiiiiiiee e 363.88 190.37
TOUAL ... e e 406.50 239.89
Asset classified as held for sale
As at As at
March 31, 2021 March 31, 2020
Plant and Machinery.........ccoooeiiie i 1,493.03 —
TOMAL ... et r e e aaes m —

In March, 2021, the Holding Company has entered into a MOU to sell the power sub-station (refer note 45). The
asset is presented within the total assets of the Property division.

Plant and machinery classified as held for sale during the period is measure at the lower of its carrying value
and fair value less cost to sell at the time of reclassification. There is no impairment recognised in the financial
statement as the WDV as at the date of reclassification approximates the fair value less cost to sell. The fair value

of the power sub-station was determined based on the values negotiated with the prospective buyers.

Equity share capital

As at As at

March 31, 2021 March 31, 2020
Equity share capital 3,216.45 3,216.45
Total 3,216.45 3,216.45
Authorised share capital
15,00,00,000 Equity shares of T 5/- @ach.........ccccceevvvviiiiciiicccicine, 7,500.00 7,500.00
Issued and subscribed capital comprises:
6,43,28,941 Equity Shares of ¥ 5/- each fully paid-up...........ccoccceviinnens 3,216.45 3,216.45
TORAD ..ot es 3,216.45 3,216.45
All Equity Shares carry similar voting rights and have an equal right to dividends and in case of repayment

of capital.
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20.2 Details of shares held by each shareholder holding more than 5% shares

21.

Fully paid equity

shares

Stanrose Mafatlal Investment & Finance limited.............cccccocveveeeennen.

Satin Limited ........

Fully paid equity

shares

Stanrose Mafatlal Investment & Finance limited..........cc.ccccceevveevieennenn.

Satin Limited.........

Other equity

Reserves and surplus

General reserve ...

Securities Premium FESEIVE........coiuiiiirieiie ettt

Capital redemption FESEIVE ........cccueiiiie it

Capital reserve - cash SUDSIAY..........coveiiiiiiiiiiieceeeeee e

General Reserve

Balance at the beginning of year..........ccccooeiiiiiiii e

Transfer to retained €arnings ..........ccoveereeieeieniee e

Balance at end of year

As at March 31, 2021

Number of
shares held

12,404,487
25,000,000

% holding of
equity shares

19.28%
38.86%

As at March 31, 2020

Number of
shares held

12,404,487
25,000,000

As at
March 31, 2021

800.00

2,526.90

12.00

4.14
(10,887.38)
(7,544.34)

For the
year ended
March 31, 2021

800.00

800.00

% holding of
equity shares

19.28%
38.86%

As at
March 31, 2020

800.00

2,526.90

12.00

4.14
(11,080.38)
(7,737.34)

For the
year ended
March 31, 2020

800.00

800.00

The general reserve is used from time to time to transfer profits from retained earnings for appropriation
purposes. As the general reserve is created by a transfer from one component of equity to another and is not an
item of other comprehensive income, items included in the general reserve will not be reclassified subsequently

to profit or loss.
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21.2 Securities premium reserve

For the For the

year ended year ended

March 31, 2021 March 31, 2020

Balance at the beginning of year.........cc.ccooeiiiiiiiine e 2,526.90 2,526.90
Addition on account of issue of shares..........cccccccveveeviecce e, — —
Balance at end of year...............ccoooiiiiiiii e 2,526.90 2,526.90

Securities premium reserve represents the premium received on issue of shares over and above the face value of
equity shares. The reserve is available for utilisation in accordance with the provisions of the Companies Act, 2013.

21.3 Capital Redemption reserve

For the For the

year ended year ended

March 31, 2021 March 31, 2020

Balance at the beginning of year...........cccoocviiiiiiis 12.00 12.00
Movement during the year ... — —
Balance at end of year...............ccoooiiiiiiiii e 12.00 12.00

This reserve was created for redemption of preference shares. The preference shares were redeemed in the
financial year 1982-83.

21.4 Capital reserve - cash subsidy

For the For the

year ended year ended

March 31, 2021 March 31, 2020

Balance at the beginning of year...........cc.ccocviiiiiiiis 4.14 4.14
Additions during the year —_ —
Balance at end of year...............ccoooiiiiiii e 4.14 4.14

Capital Reserve of ¥ 4.14 Lakhs was created for cash subsidy received against property, plant and equipments
installed at Surat site in the financial year 1981-82.

21.5 Retained earnings

For the For the

year ended year ended

March 31, 2021 March 31, 2020

Balance at the beginning of year..............ccociviiiiiiiiis (11,080.38) (7,065.44)
(Loss)/Profit attributable to owners of the Company..........c.ccccceerieens 310.61 (4,011.96)
Remeasurement of defined benefits plan.............ccooeiiiiiiiiinn, (117.61) (2.98)
Balance at end of year.................coccoociiiiii (10,887.38) (11,080.38)

The amount that can be distributed by the Company as dividends to its equity shareholders is determined based
on the separate financial statements of the Company and also considering the requirements of the Companies
Act, 2013. Thus, the amount reported above are not distributable in entirely.
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22. Non-current borrowings

As at
March 31, 2021

Secured - at amortised cost
Term loans from financial institutions

As at
March 31, 2020

- IIFL Wealth FInance LIMIted ........cccerueurirereirrrniresesceeeeeeeeee e 5,196.36 6,175.46
= HDFC LIMITEA ...ttt —_ 4,974.74
Less: Current maturity of long term 10ans..........cccccovevvvieeceeicienencee, (5,196.36) —
TORAL ... — 11,150.20

22.1 Summary of borrowing arrangements
The terms of repayment of term loans and other loans are stated below:
As at March 31, 2021

Particulars Amount | Terms of repayment
outstanding
IIFL Wealth Finance Limited (Loan 2) 5,196.36 | Bullet repayment at the
end of 24 months (w.e.f
September 29, 2019)
Security
Pre-disbursement: First and exclusive
charge over Stanrose apartment situated
at Prabhadevi, Mumbai.
Carrying amount of financial securities
pledged is T 4945.91 Lakhs
As at March 31, 2020
Particulars Amount | Terms of repayment
outstanding
IIFL Wealth Finance Limited (Loan 2) 6,175.46 | Bullet repayment at the
Securit end of 24 months (w.e.f
y September 29, 2019)
Pre-disbursement:  First and exclusive
charge over Stanrose apartment situated at
Prabhadevi, Mumbai.
Post-disbursement: Pledge over diversified
basket of financial securities
Carrying amount of financial securities
pledged is ¥ 4374.37 Lakhs
HDFC Limited 4,974.74 | Bullet repayment at the
Security end of 60 months
- Mortgage of Plot bearing 4, TTC Industrial
Area, Village Ghansoli and Savali,
Taluka and District Thane, Navi Mumbai
admeasuring 2,51,934.308 Sqg. m.
- Any other security of similar and higher
value acceptable to HDFC

Rate of interest

IIFLW PLR + 75 bps
(i.e. 11.50% as at the
balance sheet date.
Interest payable semi-
annually at the end
of every calendar half
year.

Rate of interest

IIFLW PLR + 75 bps
(i.e. 11.25% as at the
balance sheet date.
Interest payable semi-
annually at the end of

every calendar half
year.

Rate of interest
applicable will be

HDFC CPLR minus
650 bps. Interest rate
as on date is 12.85%

p.a.
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22.2 There are no breach of contractual terms of the borrowing during the year ended March 31, 2021 and

March 31, 2020.

22.3 Reconciliation of liabilities arising from financing activities

The table below details changes in the Group’s liabilities arising from financing activities, including both
cash and non-cash changes. Liabilities arising from financing activities are those for which cash flows were,
or future cash flows will be, classified in the Group’s consolidated statement of cash flows as cash flows from

financing activities.

Particulars

As at ApPril 1, 2019 ..o

Financing cash flows .

Non-cash Changes.............cccoiiiiiiiiii e
Interest accruals on account of amortisation............ccccceeeiiiiiinciiiicnies
As at March 31, 2020 ..o
Financing cash flows ..o
Non-cash changes...............ccocoiiiiiiii e
Interest accruals on account of amortisation............ccccceeveeninieniiinieeneene

As at March 31, 2021

23. Lease liabilities

Non-current

23.1 The following is the movement in lease liabilities:

Balance at the beginning .........ccccooiiiiiiiiiii e
AAAITIONS ... e
Finance cost accrued during the period............ccocoiiiiiiiiiiiii,
Payment of lease liabilities............cccccoeviiiiii
Balance at the end................cocoooiiiiiiiiin
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Term loans from

financial institutions

As at
March 31, 2021

14,340.73
(3,223.58)

33.04
11,150.19
(5,979.10)

25.27
5,196.36

As at
March 31, 2020

37.15 126.33
37.15 126.33
89.18 79.63
89.18 79.63

For the year

For the year

ended ended

March 31, 2021 March 31, 2020
205.96 —

— 250.41

17.57 15.22

(97.20) (59.67)

126.33 205.96
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23.2 The table below provides details regarding the contractual maturities of lease liabilities on an

undiscounted basis:

Less than one year

One year to two years....

As at
March 31, 2021

97.20
37.53
134.73

As at
March 31, 2020

97.20
134.73
231.93

23.3 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

23.4 Amounts recognised in profit and loss

24,

24,

-

Depreciation expense on right-of-use assets............cccoceiiniiiiiiiieenn,

Interest expense on lease liabilities ..o,

Expense relating to short-term [eases.........ccccceviiiieiiiiiciicccce,

Provisions

Non-current
Employee benefits

- for gratuity (refer Note 37) ....c.oooiiiiiiirieie e

Other provisions

- for disputed rent (refer note 24.1) ..o

Current
Employee benefits

- for compensated abSenCes..........cccoveviiiieiiiiieiie e
- for gratuity (refer Note 37) .......cceeiiiiiiiii e

Provision for disputed rent

Balance at the beginning of year..........cccoooiiiiiiiiiiice
Additional provision reCoOgniSEd...........cccverueriirieiiiniesieseese e

Balance at end of year

For the year
ended
March 31, 2021

83.64
17.57
19.14

As at
March 31, 2021

112.95

583.66

696.61

61.05
27.32

8837

For the
year ended
March 31, 2021

583.66

583.66

For the year
ended
March 31, 2020

51.79
15.22
58.96

As at
March 31, 2020

583.66
583.66

31.50
19.85
51.35

For the
year ended
March 31, 2020

583.66

583.66

The provision for disputed rent relates to claim of rent by the owner of the premises which were used by the
Group in earlier years. Refer note 41(d) on contingent liabilities and commitments.
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25.

26.

27.

28.

148

Trade payables
As at
March 31, 2021

Trade payables
Total outstanding dues of micro enterprises and small enterprises ....... —

Total outstanding dues of creditors other than micro enterprises and
SMall ENTEIPIISES....c.eiiiiiiiiie e 623.69

623.69

As at
March 31, 2020

481.34
481.34

The average credit period on purchases is 90 days. No interest is charged by the trade payables.
Refer note 43 for Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development

Act, 2006, (MSMED Act)

Other financial liabilities

As at As at
March 31, 2021 March 31, 2020
Current
Current maturities of long-term debt ... 5,196.36 —
Advance against property under development® ............cccoooveeiiieiieennennn. 15,574.00 —
Interest accrued but not due on borrowings ...........cccecevevviiiciciencn, 370.57 389.12
Interest accrued and due on advancCes.............ccoecvieenieieesieceee e — 54.57
Unpaid dividends..........ccccovvienieenieenineenne 42.62 49.52
Deposits received (unsecured) — 26,955.00
Payable on account of property, plant and equipments ............cccceeuee..e. 1.64 —
Total 21,185.19 27,448.21
* refer note 45
Other current liabilities
As at As at
March 31, 2021 March 31, 2020
Statutory Liabilities. ..o 738.16 730.82
Advance against property under development* ............ccccovviiviiiiicnennen. 19,054.00 —
Contract liabilities (Advance from customers) 64.58 4.33
BONUS PAYADIE......cceeiiieieiee e 1.75 1.61
(01 =T TSRS 0.03 0.03
TOUAL ...ttt ettt et et arears 19,858.52 736.79
* refer note 45
Revenue from operations
For the For the
year ended year ended

March 31, 2021

Sale of products

. 733.57

- COMIMON SAIE ...ttt e 440.23
Other Operating MEVENUES ...........coeiririereneneienesie et

- Income from weighbridge/ quality bonus ............ccccoviiiiiiiieiiiieeee, 0.71

- Royalty received 15.75

1,190.26

March 31, 2020

1,655.69
444.80

0.77
21.00
2,122.26
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28.1 There are no impairment losses on trade receivable recognised in Statement of profit and loss for the year
ended March 31, 2021 (refer note 17).

28.2 The Group presently recognises revenue on point in time basis. This is consistent with the revenue information
that is disclosed for each reportable segment under Ind AS 108 (refer note 35 on Segment information
disclosure).

28.3 Contract balances
The following table provides information about receivables from contracts with customers:

As at As at

March 31, 2021 March 31, 2020

Trade reCeIVADIES. ........coiiiiiiie e e e e e 1,524.78 1,340.38
Contract abilitIeS ......ecoveeeeeceie e 64.58 4.33

28.4 The Group receives payments from customers based upon contractual billing schedules. Accounts receivable
are recorded when the right to consideration becomes unconditional. Contract liabilities include payments
received in advance of performance under the contract, and are realized with the associated revenue recognized
under the contract.

28.5 There are no performance obligations that are unsatisfied or partially unsatisfied during the year ended March
31, 2021 and year ended March 31, 2020.

28.6 Revenue recognized from contract liabilities

For the year For the year
ended ended
March 31, 2021 March 31, 2020

Revenue recognized that was included in the contract liability (advance
from customers) balance at beginning of the reporting period.............. 4.33 —

4.33 —
28.7 Reconciliation of revenue recognised in the statement of profit and loss with the contracted price

For the year For the year
ended ended
March 31, 2021 March 31, 2020

Revenue from contracts with customers
(as per Statement of Profit and LOSS) .....cccceevveeriiriiie e 1,190.26 2,122.26

Add: Discounts, rebates, refunds, credits, price concessions................ — —

Contracted price with the customers................cccocoiiiiiiiiiiiee 1,190.26 2,122.26
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29. Other Income

For the For the

year ended year ended

March 31, 2021 March 31, 2020

(a) Interest Income

Interest income earned on financial assets that are not designated
as at fair value through profit or loss:

- Bank deposits (at amortised COSt) ........ccceeririiriiineeniereeee 249.67 24.83
- On income-tax refund ... 0.02 0.01
 249.69 2484

(b) Dividend income
Dividend on equity investments..............ccocvviiiniiiiiiiicccee 4.29 6.54
Dividend on mutual funds...........ccocooiiiiininiiiccceeeeee 24.25 100.93
28.54 107.47

(c) Other non-operating income (net of expenses directly
attributable to such income)

Sundry credit balances written back 0.50 105.31
Miscellaneous INCOME..........cooiiiiiiieiieee e 142.40 23.91
142.90 129.22
(d) Other gains and losses

Gain on disposal of property, plant and equipment....................... 93.94 (0.05)
Net foreign exchange gain/(I0Ss) ........ccccveriiiriiiiiiiiiccecee 0.84 —

Net gain/(loss) arising on sale of financial assets designated as
At FVTPL o e 185.86 (297.19)

Net gain/(loss) arising on fair value of financial assets designated
8S AL FVTPL ..ottt 2,456.27 (1,270.71)
2,736.91 (1,567.95)
(@F D+ CF d) i 3,158.04 (1,306.42)

30. Changes in inventories of stock-in-trade

For the For the
year ended year ended

March 31, 2021 March 31, 2020
Opening stock:

Finished StOCK .......ccciiiiiiiiieiic s 36.81 52.26
ProCess StOCK .......c.cocuiiiiiiiiiii 37.20 40.98
A 7401 93.24

Closing stock: -
Finished StOCK .........cciiiiiiiiiii 27.73 36.81
ProCess StOCK ........cccciiiiiiiiiiiiicic 47.06 37.20
B 7479  74.01
A-B (0.78) 19.23
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31. Employee benefits expenses

For the For the
year ended year ended
March 31, 2021 March 31, 2020
Salaries and Wages. ........coveieiiiirieiere e 198.57 151.09
Gratuity (refer NOE 37) ..o 2.81 2.43
Contribution to provident and other funds...........cccceeiiiiniiiicniciees 25.83 19.02
Staff Welfare EXPENSES........ccvciiiriiiriciseeceeeeeeeeeee e 23.62 32.04
250.83 204.58
32. Finance Costs
For the For the
year ended year ended
March 31, 2021 March 31, 2020
Interest on loans from banks and financial institutions ...............c.......... 1,313.67 1,444.60
Interest on lease liability..........ccoceeiiiiiiieie e 17.57 15.22
Unwinding of transaction cost 25.27 33.04
Other finance costs 0.03 —
TOMAD ... e e 1,356.54 1,492.86
33. Depreciation and amortisation expense
For the For the
year ended year ended
March 31, 2021 March 31, 2020
Depreciation of property, plant and equipment............cccoceviiiiiiincnee 211.07 224.30
Depreciation of investment property...........ccoeeereeiinieenienneeneeneeeeees 34.39 23.28
Depreciation of right of use asset.............ccocoviiiiiiiiiiiiis 83.64 51.79
Amortisation of intangible assets.........ccoccoiiiiiiiiiien 0.90 0.88
Total depreciation and amortisation expenses 330.00 300.25
34. Other expenses
For the For the
year ended year ended
March 31, 2021 March 31, 2020
Charges for corporate office service and facilities............cccccooeverennennn. 130.68 130.68
Commission and brokerage eXpPeNSES ...........cecuereereerieerieeneeniesee e seeseeas 16.70 —
ConsUlting fEES.......ccviiiiiiic 149.24 85.14
Contract 1abour EXPENSES ........ccvveriiiririinieeee e e 14.81 14.32
Contributions and financial assistance..........c.ccoceviiiiiiiniiniene e 13.00 10.21
DireCtOrs' fEES ....oiiuiiiiiiiee s 11.83 10.43
DONALIONS ... 35.51 25.61
EIECHICItY ..o 43.40 49.24
General Charges ..........cceveiiieiciee s 21.48 27.42
GST reversal INPUL........ccoiiiiieiee e e 16.85 8.38
INSUFANCE ...t e e 5.83 9.34
Labour Charges. ..o 56.19 70.79
Leave and license fees (March 31, 2020: refer note 22.5)... — 37.53
Legal and professional fEES ..........ccciiieiiriienieeee e 24.88 73.83
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For the For the
year ended year ended
March 31, 2021 March 31, 2020
Ownership Flat maintenance eXpenses.........c.ccuvvierieeeieerieieenenennennes 36.18 69.51
Packing material consumed.............. . — 0.25
Payment to auditors (refer note 34.1).....cccooiiiiiiiiiiiiieeees 13.10 12.55
Portfolio management EXPENSES ........cccevvirierieieiiieeee e 112.10 6.81
Power and fUEL.........cocuiiiiiiiiiei e 42.35 56.72
Rates and taxes .........ccoveeiiiiiiiici 129.54 65.97
Rent (refer note 23.4) ......cccveecevvieeecieccieens . 19.14 21.43
Repairs to buildings, machinery and others .............ccociniiiiiinieies 84.95 75.91
Registrar and share transfer charges ...........ccoceviiiiiiiniiieneeee 3.82 4.14
SECUitY Charges......ccco it s 87.90 95.21
Salt - internal shifting eXPeNSES.........c.coviiriiiiiieceece e 64.61 71.12
Staff canteen EXPENSES ........ooii i 29.83 21.77
Stationery, printing, advertisement, postage and telegrams etc............ 26.78 41.62
Stores and t00ls CONSUMEA...........cociriiiiiniiieeee e — 0.05
TemMPOrary MANPOWET ........ccutriiriieniie et ettt e sttt neeene s 101.70 77.53
Transport and freight charges...........cccoeiiiiiiiiiiic 15.57 21.12
Travelling and CONVEYanCe EXPENSES..........cocuirveriireerieerieenieeee e 2.94 99.02
VENICIE BXPENSES .....coiieiiiie ettt 51.88 71.72
Miscellaneous expenses ... . 35.87 52.51
TOUAL ... e 1,398.66 1,417.88
34.1 Payments to auditors
For the For the
year ended year ended
March 31, 2021 March 31, 2020
8)  FOr @udit... oo s 5.90 5.15
b)  Certification WOrK.........cociiieiiiiiiiiec e 4.65 5.156
c) For tax audit/taxation Matters ...........cccecvrieiiiienieee e 2.30 2.25
d) For reimbursement of eXpenses.........cccvvveriiiieiiciiciciee e 0.25 —
TOMAL ... e e 13.10 12.55

35.
35.1
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Segment information

Products and services from which reportable segments derive their revenues

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation
and assessment of segment performance focuses on the types of goods or services delivered or provided,
and in respect of the ‘Property division*’, ‘trading’, ‘manufacturing’ and ‘others’ operations. The directors of
the Company have chosen to organise the Group around differences in products and services. No operating
segments have been aggregated in arriving at the reportable segments of the Group.

Specifically, the Group’s reportable segments under Ind AS 108 are as follows:
- Property division*

- Trading

- Manufacturing

- Others

* The property division (Real estate) comprises of assets which are in excess of business needs, which the
Group would liquidate based on the market condition.
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35.2

35.3

Segment revenues and results
The following is an analysis of the Group’s revenue and results from operations by reportable segment.

Particulars Segment revenue
For the For the
year ended year ended

March 31, 2021 March 31, 2020
Good and services provided

- Property diVISION........cccuiiiiiiiiie e — —
- Trading............ 749.32 1,676.69
- Manufacturing 440.94 445.57
= OLhEIS s — —
Total for operations ..............ccccooiiiiiiiii 1,190.26 2,122.26

Segment profit
Good and services provided

- Property diviSion..........ccooiiiiiiiiic (103.04) (212.39)
1 ¢= Lo [ 0 To PP RO PPRUPIN 34.62 63.93
- Manufacturing 130.75 80.19
- Others...ccoeeeeeenenne. (0.34) (0.25)
Total for operations ................. 61.99 (68.52)
Unallocated corporate expenses .. . (2,766.97) (4,702.32)
Unallocated corporate iNCOME..........cuvieeerreeniie e 3,015.59 558.55
Profit/(Loss) before tax............cccoiiiiiiiiiii e 310.61 (4,212.29)
TaX EXPENSES ...t s — (200.33)
Profit/(Loss) after tax ............ccocvviiiiiiiic 310.61 (4,011.96)

Segment revenue reported above represents revenue generated from external customers. There were no inter-
segment sales in the current year (year ended March 31, 2020: Nil).

The accounting policies of the reportable segments are the same as the Group’s accounting policies described
in note 2. Segment profit represents the profit before tax earned by each segment without allocation of
unallocated expenses and income. This is the measure reported to the chief operating decision maker for the
purposes of resource allocation and assessment of segment performance.

Segment assets and liabilities

Particulars As at As at
March 31, 2021 March 31, 2020
Segment assets
- Property diviSion.........cociiiiiiiiiiie e 18,096.31 15,763.97
- Trading.............. 566.84 379.62
- Manufacturing... 582.57 402.24
- Others ...coovvvieiicine 0.26 0.54
Total segment a@ssets.............ccccooeiiiiiiiiic 19,245.98 16,546.37
Unallocated corporate assets .........cccvereeeiieeiniiiiieee e 19,004.84 19,590.25
Total assets 38,250.82 36,136.62
Segment liabilities -
- Property diViSION........cccueiiiiiiiie e 35,416.79 27,760.45
- Trading.............. 463.03 280.15
= MaNUFACTURING ... 103.52 52.83
1o L= £ U U U SORURTR 0.21 0.15
Total segment liabilities ..., 35,983.55 28,093.58
Unallocated corporate liabilities...........ccocveiiiiiiiiiiiiiieceecee 6,595.16 12,663.93
Total liabilities.............ccooiiiii 42,578.71 40,657.51
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35.4 Other segment information

Particulars

Property diVISION ..........oocueiiiiiiniieie e
12T Lo o [P TT T UPP RO PPTUPRR

Manufacturing ........ooiiiii s
Unallocable ...

Particulars

Property division
TrAdING ..o e s
MaNUFACTUIING ..o
OFNEIS. ..t

35.5 Information about geographical areas

Depreciation and amortisation

For the
year ended
March 31, 2021

232.57
0.09

13.70
83.64

330.00

For the
year ended
March 31, 2020

234.93
0.10

13.43
51.79
300.25

Additions to non-current assets

For the
year ended
March 31, 2021

914.36

1.64
251.14
1,167.14

For the
year ended
March 31, 2020

892.60

1.97
251.14
1,145.71

The Group presently caters to only domestic market i.e. India and hence there is no revenue from external
customers outside India nor any of its non-current asset is located outside India.

35.6 Information about major customers

36.

36.1

154

Included in revenue arising from direct sales of trading goods of ¥ 581.08 Lakhs (year ended March 31, 2020:
¥ 1263.21 Lakhs) which arose from sales to its three (previous year: two) major customers which accounts for
77.55 percent (year ended March 31, 2020: 76.27 percent) of the total revenue from trading operation.

Revenue from manufacturing operation includes of ¥ 253.75 Lakhs (year ended March 31, 2020: % 287.74 Lakhs)
which arose from sales to its one (previous year: one) major customer(s) which accounts for 77.55 percent (year
ended March 31, 2020: 64.63 percent) of the total revenue.

No other single customer contributed 10% or more to the Group’s revenue for both year ended March 31, 2021
and March 31, 2020.

Earnings per share

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

BasiC earnings Per SNare .........ccccooveeriiee e 0.30 (6.24)
Diluted earnings per Share..........ccccccvveeiieiiiniciic e 0.30 (6.24)

Basic earnings per share

The earnings and weighted average number of ordinary shares used in the calculation of basic earnings per
share are as follows:

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

Profit/(Loss) for the year attributable to owners of the Company.......... 193.00 (4,014.94)
Less: Preference dividend and tax thereon............ccocceecverienicnicinncnee, — —
Earnings used in the calculation of basic earnings per share... . 193.00 (4,014.94)
Weighted average number of equity shares............cccccereeiieiiniinceennn. 64,328,941 64,328,941
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36.2 Diluted Earnings Per Share

The diluted earnings per share has been computed by dividing the Net profit after tax available for equity
shareholders by the weighted average number of equity shares, after giving the effect of the dilutive potential
ordinary shares for the respective periods.

Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

Profit/(Loss) for the year used in the calculation of basic earnings per share 193.00 (4,014.94)
Add: adjustments on account of dilutive potential equity shares.......... - —
Earnings used in the calculation of diluted earnings per share ........... 193.00 (4,014.94)
Weighted average number of equity shares..............cccceveniiiiiiine, 64,328,941 64,328,941

36.3 Reconciliation of weighted average number of equity shares

37.

The weighted average number of equity shares for the purpose of diluted earnings per share reconciles to the
weighted average number of equity shares used in the calculation of basic earnings per share as follows:

Particulars For the For the

Weighted average number of equity shares used in the calculation

year ended year ended
March 31, 2021 March 31, 2020

Of BasiC EPS........oooi s 64,328,941 64,328,941
Add: adjustments on account of dilutive potential equity shares.......... — —

Weighted average number of equity shares used in the calculation

OF DIULEA EPS ... seeeeeeeeeeereseeseseesesesseessseeneeesnesessene 64,328,941 64,328,941

Employee benefits

i)

ii)

Defined Contribution Plan

The Group’s contribution to Provident fund and other funds aggregating during the period ended March 31,
2021 is ¥ 25.83 Lakhs (and during the year ended March 31, 2020: ¥ 19.01 Lakhs) has been recognised in
the statement of profit or loss under the head employee benefits expense.

Defined Benefit Plans:

Gratuity

The Group has a defined benefit gratuity plan in India (funded). The Group’s defined benefit gratuity plan is
a final salary plan for employees, which requires contribution to be made to a separately administered fund.
The fund is managed by a trust which is governed by the board of trustees. The board of trustees are
responsible for the administration of the plan assets and for the definition of the investment strategy.

During the previous year, the Group has changed the benefit scheme in line with Payment of Gratuity Act,
1972 by increasing monetary ceiling from 10 lakhs to 20 lakhs, for those employees who are getting benefit
as per Payment of Gratuity Act, 1972. Change in liability (if any) due to this scheme change is recognised as
past service cost.

A separate trust fund is created to manage the Gratuity plan and the contributions towards the trust fund is
done as guided by rule 103 of Income Tax Rules, 1962.

Through its defined benefit plans the Group is exposed to a number of risks, the most significant of
which are detailed below:

(1) Salary risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries of
members. As such, an increase in the salary of the members more than assumed level will increase
the plan’s liability.

(2) Interest rate risk
A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the
liability requiring higher provision. A fall in the discount rate generally increases the mark to market
value of the assets depending on the duration of asset.
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Investment Risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is
determined by reference to market yields at the end of the reporting period on government bonds. If
the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India,
it has a relatively balanced mix of investments in government securities, and other debt instruments.
Asset Liability Matching Risk:

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule
101 of Income Tax Rules, 1962, this generally reduces ALM risk.

Mortality risk:

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan
does not have any longevity risk.

©)

@

®)

The significant actuarial assumptions used for the purposes of the actuarial valuations were as follows:

Particulars Valuation as at

March 31, 2021 March 31, 2020
(i) Financial assumptions
DiSCOUNt rate (P.8.)...vveereeeeriieeriie e e 6.06% 6.24%
Salary escalation rate (P.@.) ....ccoceevveeririiiiiii e 4.00% 4.00%
Rate of employee turnover (P.a.).......ccooeeieriineenieneeeee e 2.00% 2.00%
(ii) Demographic assumptions
Mortality rate ......oooioiiic Indian assured Indian assured
lives mortality lives mortality
(2006-08) (2006-08)
Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows:
For the For the
year ended year ended
March 31, 2021 March 31, 2020
CUITeNt SEIVICE COSE ..o 1.48 1.18
Past service cost and (gains)/losses from settlements...........c.ccccvvenenene — —
Net iNterest EXPENSE.......cccuiiiiiiiiiie e 1.33 1.25
Components of defined benefit costs recognised in profit or loss... 2.81 2.43
Remeasurement on the net defined benefit liability
Actuarial (gains)/loss arising form changes in financial assumptions.. 0.18 0.64
Actuarial (gains)/loss arising form changes in demographic
ASSUMPTIONS. ...ttt sr e — _
Actuarial (gains)/loss arising form experience adjustments 118.68 (0.35)
Return on plan assets (excluding amount included in net interest
EXPEINSE) ittt (1.25) 2.69
Adjustment to recognise the effect of asset ceiling...........cccoeeeee. — _
Components of defined benefit costs recognised in other . .
comprehensive iNCOME................cooiiiiiiiiic e 117.61 2.98
TOMAD ... e 120.42 5.41
Notes:

i) The Current service cost and the net interest expense for the period are included in the ‘Employee benefits
expense’ line item in the statement of profit and loss.

i)y  The remeasurement of the net define benefits liability is included in other comprehensive income for the
year ended March 31, 2021 and year ended March 31, 2020.
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The amount included in the balance sheet arising from the entity’s obligation in respect of its defined

benefit plans is as follows:

As at As at
March 31, 2021 March 31, 2020
Present value of benefit obligation at the end of the year .................... (290.38) (159.97)
Fair value of plan assets at the end of the year ..........c.ccoceeereieniiincnnn. 150.11 140.13
Unfunded status Surplus/(Deficit) ............ccovniiniiice, (140.27) (19.84)
Movement in the present value of the defined benefit obligation are as follows:
Particulars For the For the
year ended year ended
March 31, 2021 March 31, 2020
Opening of defined benefit obligation .............ccocoeieiiiiiiiine e 159.97 157.85
Current service cost 1.48 1.18
Past Service COSt........c.ooviiiiiiic — —
Interest on defined benefit obligation ... 10.08 11.06
Remeasurements due to:
Actuarial loss / (gain) arising from change in financial
ASSUMPTIONS. ..ttt enee s 0.18 0.64
Actuarial loss / (gain) arising from change in demographic
ASSUMPLIONS.....uiiiiiiiii it — —
Actuarial loss / (gain) arising on account of experience changes. 118.67 (0.35)
Benefits paid.........cccoiveeiiiinici — (10.41)
Closing of defined benefit obligation 290.38 159.97
Movement in the fair value of the plan assets are as follows:
Particulars For the For the
year ended year ended
March 31, 2021 | March 31, 2020
Opening fair value of plan assets.........cccceviiiereinieiece e 140.13 141.04
Employer CONtriDULION .......oooieeeee e — —
Interest On plan asSetS..........cccoiieiiiieii e 8.74 9.82
Administration expenses ... — —
Remeasurement due to: — —
Return on Plan Assets, Excluding Interest Income ..........ccccoceeee 1.24 (2.70)
Benefits Paid ........cceiiiiiiiie e — (8.03)
Assets distributed on settlement............ccoceiiiiiiiin — —
Closing of defined benefit obligation....................ccocooiiiinininnn. 150.11 140.13
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Major category of plan assets (as a percentage of total plan assets)

Particulars As at As at

March 31, 2021 March 31, 2020
Corporate bonds 30.52 30.52
Government securities 19.69 19.69
Special Deposits Scheme 62.45 62.45
Trust Managed/Insurer Managed Funds — —
Others 37.45 27.47
Total 150.11 140.13

Sensitivity Analysis

The sensitivity analysis have been determined based on reasonably possible changes of the respective
assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

The following table summarizes the impact on the reported defined benefit obligation at the end of the reporting
period arising on account of an increase or decrease in the reported assumption by 1%.

Principal assumption Impact on defined
benefit obligation
Increase in Decrease in
assumption assumption
a) Discount rate
As at March 31, 2021 ........cocoeviiiiiiee e e (0.79) 0.89
As at March 31, 2020..........cccccviiiiiiiiii (0.93) 1.03
b) Salary Escalation Rate
As at March 31, 2021 ......cccoiiiiiei e 0.90 (0.82)
As at March 31, 2020.........cc.ccevrvreeerrierereeeeeeesesseseseseseesse s senens 1.05 (0.96)
c) Employee Turnover Rate
As at March 31, 2027 ......cciiiiiiiiieei e 0.12 (0.13)
As at March 31, 2020........cccceeivierininereeeee s 0.13 (0.14)
Notes:

i)  The sensitivity analysis presented above may not be representative of the actual change in the projected
benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another
as some of the assumptions may be correlated.

i)  Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit
obligation has been calculated using the projected unit credit method at the end of the reporting period,
which is the same method as applied in calculating the projected benefit obligation as recognised in the
balance sheet.

iii) There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior
years.

The Group expects to contribute ¥ 8.29 Lakhs (as at March 31, 2020: ¥ 3.92 lakh) to the gratuity trusts during
the next financial year.
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Maturity profile of defined benefit obligation:
Maturity Analysis of the Benefit Payments: From the Fund
Projected benefits payable in future years from the date of reporting:

Particulars As at As at

March 31, 2021 March 31, 2020
18t fOllOWING YA .......ciiiiiiiii s 269.01 132.06
2Nd fOlIOWING YEAT ...t s 0.05 5.21
3rd fOlOWING YA .....ccviiiiiiiiieeee e 0.05 5.86
4th fOlOWING YEAI ....cueiiiiiiiic s 0.06 0.04
5th fOlIOWING YEAI ....ceeiiiiiii s 0.06 0.05
Sum Of years 6 10 10.......ccccoviviiiiiiir e 0.33 0.25

Maturity Analysis of the Benefit Payments: From the Employer
Projected benefits payable in future years from the date of reporting:

Particulars As at As at

March 31, 2021 March 31, 2020
1st following year...... 0.62 0.52
2nd following year 12.49 0.54
3rd fOllOWING YA .......oiiiiiiiiii s 0.26 10.81
4th FOlOWING YEAI ....ueiiiiiii s 0.82 0.65
5th TOlIOWING YEAI ....eeieii s 0.26 0.23
SUM Of YEArS B 10 10....iiiiiiiiiieriieeee e 6.87 6.22

The weighted average duration of the defined benefit obligation as at March 31, 2021: 1 years (March 31, 2020:
1 years)

38. Financial instruments

38.

-

Capital management

The Group manages its capital to ensure that it will be able to continue as going concern while maximising
the return to stakeholders through the optimisation of the debt and equity balance. The capital structure of the
Group consists of net debt offset by cash and bank balances and total equity of the Group.

Gearing ratio

The gearing ratio at end of the reporting period was as follows.

Particulars As at As at

March 31, 2021 March 31, 2020
DB e et 5,196.36 11,150.20
Cash and bank balances ............cccveiiiiiiiiii 5,916.48 745.27
NEE AEDL .. e (720.12) 10,404.93
TOtal EQUILY et (4,327.89) (4,520.89)
Net debt to equity ratio ... 0.17 (2.30)
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38.2 Categories of financial instruments:

Particulars As at As at
March 31, 2021 March 31, 2020
Financial assets
Measured at fair value through profit or loss (FVTPL)
Investment in equity iNStruments ... 1,836.10 1,698.85
Investment in mutual funds 5,462.57 11,840.46
Investment in preference shares ... 864.74 864.74
Investment in unsecured debentures ..o 473.36 400.00
Measured at fair value through other comprehensive income
(FVTOCI)
Investment in equity iNStrumMents ...........ccoceiieiiien e 1,204.61 1,204.61
Measured at amortised cost
Investment in Government SECUMLIES .........cccceereeieriieniie e 1.09 1.09
Trade reCeiVabIES ........ccooiuiiieiieee e 1,524.78 1,340.38
197.74 197.74
6,322.98 985.16
189.59 188.77
Financial liabilities
Measured at amortised cost
BOITOWINGS ...ttt ettt ne e 5,196.36 11,150.20
Trade payables . 623.69 481.34
Other financial liabilitieS ............ooeiiviiiiiiei e 15,988.83 27,448.21

38.3 Financial risk management objectives
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The Group monitors and manages the financial risks to the operations of the Group. These risks include market
risk, credit risk, interest risk and liquidity risk.

A.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial
loss to the Group. The Group has adopted a policy of only dealing with creditworthy counterparties, as a
means of mitigating the risk of financial loss from defaults. The Group uses its own trading records to rate
its major customers. The Group’s exposure to financial loss from defaults are continuously monitored.

Trade receivables consist of a large number of customers, spread across various geographical areas.
Ongoing credit evaluation is performed on the financial condition of accounts receivable.

Liquidity risk

Liquidity risk refers to insufficiency of funds to meet the financial obligations. Liquidity Risk Management
implies maintenance of sufficient cash to meet obligations when due.

The Group continuously monitoring forecast and actual cash flows, and by assessing the maturity profiles
of financial assets and liabilities.
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Maturities of financial liabilities
Table showing maturity profile of non-derivative financia

Upto
March 31, 2021
Borrowings
Trade payables
Other financial liabilities
March 31, 2020
Borrowings
Trade Payables
Other financial liabilities

The above table details the Group’s remaining contract

| liabilities:
One year 1-5 years Total
5,196.36 — 5,196.36
623.69 — 623.69
15,988.83 — 15,988.83
— 11,150.20 11,150.20
481.34 — 481.34
27,448.21 — 27,448.21

ual maturity for its non-derivative financial liabilities

with agreed repayment periods. The amount disclosed in the tables have been drawn up based on the

undiscounted cash flows of financial liabilities based

on the earliest date on which the Group can be

required to pay. The contractual maturity is based on the earliest date on which the Group may be required

to pay.
Financing facilities
Particulars

Secured loan facilities from IIFL Wealth Finance Limited
- amount used
- amount unused

Secured loan facilities from HDFC Limited
- amount used

Market risk

As at As at

March 31, 2021 March 31, 2020

................ 5,196.36 6,175.46
................ 2,303.64 1,324.54
7,500.00 7,500.00

................ — 5,000.00
— 5,000.00

................ 7,500.00 12,500.00

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes

in market prices. Market risk comprises of currency ri

sk and interest rate risk. In the normal course of

business and in accordance with our policies, we manage these risks through a variety of strategies.

domiciled in India and has its revenues and other
. Accordingly the Group is not exposed to any

i)  Currency risk
The risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. The Group is
major transactions in its functional currency i.e.
currency risk.
ii) Interest rate risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market interest rates.
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The Group has borrowed funds with both fixed and floating interest rate.

Particulars

March 31, 2021

Fixed rate borrowings:

Term loan from financial institutions
- IFL Wealth Finance Limited ...........cccooiieeiiiiiiee e,
Floating rate borrowing

Term loan from financial institutions

- HDFC Limited

Total Borrowings

Interest rate sensitivity

As at

As at
March 31, 2020

5,196.36 6,175.46
5,196.36 6,175.46
— 5,000.00
— 5,000.00
5,196.36 11,175.46

A change of 1% in interest rates of HDFC borrowing would have following impact on profit before tax

Particulars

For the
year ended

March 31, 2021

1% increase in interest rate — decrease in profit
1% decrease in interest rate — increase in profit

39. Fair Value Measurement

(116.77)
116.77

For the
year ended
March 31, 2020

(50.14)
50.14

39.1 Fair value of the Group’s financial assets that are measured at fair value on a recurring basis

Financial assets/ financial Fair value as at Fair value Valuation
liabilities measured at Fair hierarchy  technique(s)
value and key
March March input(s)
31,2021 | 31,2020
A) Financial assets
a) Investments in
i) Equity shares (Quoted) 1,836.10 | 1,598.85 Level 1  Quoted bid
prices in an
active market
ii) Equity shares 1,204.61 | 1,204.61 Level 3 Discounted
(Unquoted) Cash Flow
Method
based on
future cash
flows
i)  Preference shares 864.74 864.74 Level 3  Discounted
(Unquoted) Cash Flow
method
based on
projections
and
estimates
of future
financial
performance
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Significant
unobservable
input(s)

NA

Discount rate
is determined
using cost

of equity i.e.
capitalisation
rate

Discount rate
of 37.9% i.e.
cost of equity.
Revenue-
Revenue
growth is
expected to
decline linearly
in a high
growth phase
and stabilize in
mature phase.

Relationship of
unobservable
inputs to fair

value and
sensitivity

NA

A significant
increase in the
discount rate
in isolation
would result
in a significant
decrease in
the fair value.

A significant
increase in the
discount rate
in isolation
would result
in a significant
decrease in
the fair value.
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Financial assets/ financial Fair value as at Fair value Valuation Significant Relationship of
liabilities measured at Fair hierarchy technique(s) unobservable unobservable
value and key input(s) inputs to fair
March March input(s) value and
31,2021 | 31,2020 sensitivity
iv)  Mutual fund 5,462.57 | 11,840.46 Level1 NAVin an NA NA
active market
V) Unsecured debentures 473.36 400.00 Level 1  Debenture NA NA
value in an
active market
Total financial assets 9,841.38 | 15,908.66
As at the reporting date, the Group does not have any financial liability measured at fair values.
39.2 Inter Level transfers
There are no transfers between levels 1 and 2 as also between levels 2 and 3 during the year
39.3 Reconciliation of Level 3 fair value
Particulars Unlisted equity Unlisted Total
instruments preference shares
measured at measured at
FVTPL FVTPL
For the year ended
As at April 1, 2019 ..o 602.30 844.88 1,447.18
Total gains or (losses) recognised in profit or loss .... — — —
PUIrChases .......occoiiiiiiiii e 602.31 19.86 622.17
Disposals/settlements............cccovveeeiiineeneeneenenee. — — —
As at March 31,2020 ..............oceviiniiiienieceeeeee, 1,204.61 864.74 2,069.35
Total gains or (losses) recognised in profit or loss... — — —
PUIrChases .......ccciiiiiiiiii e — — —
Disposals/settlements...........cccccveeeerieienencnenineneen — — —
As at March 31, 2021 ...........cocceeviiinieeee e 1,204.61 864.74 2,069.35

39.4 Fair value of financial assets and financial liabilities that are measured at amortised cost:

The management believes the carrying amounts of financial assets and financial liabilities measured at amortised

cost approximate their fair values.

40. Related parties transactions
40.1 Names of the related parties and related party relationships
Particulars

Shanudeep Private Limited

AAK legal

Relationship as at

March 31, 2021

KMP of the
Company has
Significant influence
over this entity

KMP of the
Company has
Significant influence
over this entity

March 31, 2020

KMP of the
Company has
Significant
influence over
this entity

KMP of the
Company has
Significant
influence over
this entity
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Particulars

Relationship as at
March 31, 2021 March 31, 2020

Key Management Personnel

Pradeep R. Mafatlal....

Divya P Mafatlal ...............
Dhansukh H. Parekh ........

Chairman Chairman

............................................................... Director Director
............................................................... Executive Director Executive Director

M. L. Apte (Upto 11.09.2019) ..ccueieiiiiiiii e — Director
K. J. Pardiwalla (upto 4.11.2020)........cccccuemeemiririeiinieiieneenieenens Director Director
Shobhan DiWan]i........c.oeeiiieiierie e Director Director
D. M. NadKarNi......cccoviiiiiieiiet e Director Director
R. NLPatel oo Director Director
Surendra B. Shah ........cooiiiiiiice e Director Director
Aziza A Khatri (W.e.f. 29.11.2019) .....cooiiiiiiiiiiieceeeeeeeeee Director Director
Tashwinder H. Singh (w.e.f. 02.02.2021) .......cccoveuiriineenienienieniene Director —
Tanaz B. Panthaki............cccooiiiiiiii Vice president Vice president

(Legal) & (Legal) &

Pradeepkumar Tiwari........
Jayantkumar R. Shah.......

Company Secretary Company Secretary

............................................................... Company Secretary Company Secretary

40.2 Details of related party transactions

Shanudeep Private Limited
Transactions during the year

............................................................... Chief financial Chief financial
officer officer

For the For the

year ended year ended

March 31, 2021 March 31, 2020

Leave and License fees 97.20 97.20
Corporate Office and Service facilities 130.68 130.68
Payment of common expenses 18.95 23.59
AAK Legal

Legal and Professional fees 2.35 —

40.3 Compensation of key managerial personnel
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The remuneration of directors and other members of key managerial personnel during the year was as follows:

Particulars For the For the
year ended year ended

March 31, 2021 | March 31, 2020

Short-term employee benefits...........ccooovvieiiiiiie 99.73 55.30

Post-employment benefits
Other long-term benefits
Termination benefits..........

Total

Sitting fee paid to directors

99.73 55.30
.................................................................. 11.83 10.43

As the liabilities for defined benefit plan are provided on actuarial basis for the Group as a whole, the amount
pertaining to key managerial persons are not included.



STANROSE MAFATLAIL

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

All amounts are T in Lakhs unless otherwise stated

41.

42

Contingent liabilities and commitments

Particulars For the For the
year ended year ended
March 31, 2021 | March 31, 2020

Contingent liabilities (to the extent not provided for)
a) Claims against the Group not acknowledged as debts

- Claims in respect of labour matters (refer note (i) below) 0.50 0.50
- Local cess (refer note (ii) below) 334.16 252.26
b) Represents demands raised by Excise authorities in the matter of 470.42 513.44

disputes relating to classification of ICL fabrics, captive consumption
of yarn and various other matters for which appeals are pending
before various appellate authorities. The Group is confident that the
cases will be successfully contested.

c) The Government of Maharashtra vide Notification No.ELD-2000/ 1,375.74 1,375.74
CR-1022(ii) NRG-1 dated April 1, 2000 and No.ELD-2001/CR-1069/
NRG-1 dated April 4, 2001 had sought to charge electricity duty on
the power generated by Captive Power Plant (CPP). The Companies
having CPP had petitioned the Hon'ble High Court at Mumbai
against the said Notification contesting the aforesaid levy of duty.
The Hon'ble High Court vide Order dated February 23, 2010 quashed
and set aside the aforesaid Notification. Accordingly, the Company
during the year 2009/2010, has written back the provision for the
said duty provided in earlier years aggregating to ¥ 1375.74 lakhs.
The Government of Maharashtra has filed a Special Leave Petition
(SLP) in the Hon'ble Supreme Court of India against the aforesaid
Order of the Hon'ble High Court at Mumbai. The Holding Company
is confident of success in this SLP when heard.

d) The Holding Company had disputed the claim for rent, mesne profit 1,364.17 1,364.17
and related interest claimed by the owner of the premises which were
used by the Holding Company in earlier years. On the application
of the Holding Company, the Hon'ble High Court of Judicature at
Bombay granted a stay against the unfavourable Order of the Small
Causes Court and directed the Holding Company to deposit an
amount of ¥ 1,153.26 Lakhs pending resolution of the related Writ
Petition filed by the Company, which the Company has deposited.
Out of the above the Holding Company has already provided/paid
for amounts aggregating ¥ 635.39 Lakhs and the balance amount of
¥ 517.87 Lakhs has not been provided as the Holding Company is
hopeful of succeeding in its Petition.

e) Disputed demand of Income Tax for the assessment year 2018-19 156.31 —
against which the appeal is made to Appellate Authority. The
Company is confident that the case can be successfully contested.

Notes:

() The above claims are pending before various Authorities / court. The Group is confident that the cases will
be successfully contested.

(i)  Amount claimed by Taluka Development Officer towards Local Cess and Education Cess. The Subsidiary
has contested this claim and has paid an amount of ¥ 5,00,000/- under protest with Gujarat High Court.

(ii) There are no capital commitments

Deferred tax asset/(liability)
Components of deferred tax assets/(liabilities) are as under:

Particulars For the For the
year ended year ended
March 31, 2021 March 31, 2020

Deferred tax asset/(liability) created on:
Property, plant and equipments and intangible ...........ccccccooceniiiiieens (251.87) (311.83)
PrOVISIONS .iviiiiiie ittt nna e s 47.91 9.71
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43.

44.

45.
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Particulars For the For the
year ended year ended

March 31, 2021 March 31, 2020

Trade receivables ... . 110.85 110.85
OFNET @SSELS ...cvevieeieicteeeteetete ettt ettt se st e st snetesaesestesesreneas 51.47 51.47
INVESIMENTS ... (843.39) 441.44
BOITOWINGS ...ttt ettt st sae e sneeene —_ (6.57)
Other liabilities . . 0.49 0.42
Carry forward business loss and depreciation ...........cccceeeeeeereenreenenns 4,109.06 3,958.59
Deferred tax assets/(liability) ..............ccccccoceveriririiriiiiicee e 3,224.52 4,254.08

The Group has not recognised deferred tax assets on all deductible temporary differences based on the certainty
and virtual certainty requirement as per Ind AS 12 Income taxes.

Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006, (MSMED Act)

Particulars For the For the
year ended year ended
March 31, 2021 | March 31, 2020

(i) Principal amount remaining unpaid to any supplier as at the end — —
of the accounting year

(i)  Interest due thereon remaining unpaid to any supplier as at the — —
end of the accounting year

(ili)  The amount of interest paid along with the amounts of the payment — —
made to the supplier beyond the appointed day

(iv)  The amount of interest due and payable for the period of delay in — —
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified
under the MSMED Act

(v)  The amount of interest accrued and remaining unpaid at the end — —
of the accounting year

(vij  The amount of further interest due and payable even in the — —
succeeding year, until such date when the interest dues as
above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under section 23

The Group has not received any intimation from the suppliers regarding their status under Micro, Small and
Medium Enterprises Development Act, 2006 and hence the disclosure required under the Act.

In pursuance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through
Taxation Laws (Amendment) Ordinance, 2019, the Company has an irrevocable option of shifting to lower tax
rate and simultaneously forgo certain tax incentives including loss of accumulated MAT credit. The Company
has not exercised this option in the current year due to unutilised MAT credit.

Subsequent events

The Board of Directors have accorded their approval to enter into MOU dated March 22, 2021 with Support
Properties Private Limited, Carin Properties Private Limited and Feat Properties Private Limited (collectively
called as “Assignees”) to transfer and assign all its leasehold rights in 62.25 acres of the Company’s lease-hold
property situated at Plot No.4, Trans Thane Creek Industrial Area in the villages of Ghansoli & Savali,
Taluka Thane (“Property”), for an overall consideration of I 427.33 crores. Consequent to withdrawal of Carin
Properties Private Limited and Feat Properties Private Limited from the above transaction contemplated vide
MOU dated March 22, 2021 viz, assignment of Leasehold rights of 62.25 acres of Company’s Leasehold
property situated at Thane, only Support Properties Private Limited, a party to MOU will be the Assignee.
Accordingly, Board of Directors vide Circular Resolution dated June 3, 2021 have given their consent to enter
into a Supplemental MOU and other documents to be executed with Support Properties Private Limited, at the
same overall consideration of ¥ 427.33 Crores subject to various conditions precedent getting satisfied.
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All amounts are T in Lakhs unless otherwise stated
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STANDARD INDUSTRIES LTD.

Registered Office:
Flat No. 1, Ground Floor, Harsh Apartment, Plot No. 211, Sector 28, Vashi, Navi Mumbai - 400 703.
Tel: +91 22 2766 0004 * E mail : standardgrievances@rediffmail.com
CIN : L17110MH1892PLC000089 *« WEBSITE: www.standardindustries.co

GREEN INITIATIVE FORM

To,

M/s. Kfin Technologies Pvt. Ltd.

Selenium Tower B,

Plot No. 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad,

Telangana — 500 032.

GREEN INITIATIVE FORM TO BE FILLED IN FOR SHARES HELD IN PHYSICAL MODE

NamME . E-mailid: ..o
o L =T
FOIONO. .. No. of Equity Sharesheld .......................

Signature of Shareholder

Note: The Green Initiative Form may, in the alternative be sent at the following address:
M/s. Kfin Technologies Pvt. Ltd., 24-B, Raja Bahadur Mansion, Ground Floor, Ambalal Doshi
Marg, Behind BSE, Fort, Mumbai — 400 023.
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