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The Senior General Manager, 

(Listing Compliance Manager) 

BSE Limited 

24th Floor, P.J, Towers, 

Dalal Street, 

Fort, Mumbai- 400 001. 

Scrip Code: 530017 

STADDARD IDDUSTRIES LTD. 
REGISTERED OFFICE , FLAT NO.1, GROUND FLOOR, HARSH APARTMENT, 
PLOT NO. 211, SECTOR - 28, VASHI, NAVI MUMSAI - 400 703, INDIA. 
TEL, 91 22 2766 0004 
E •MAIL: sta nda rdgrieva nces@red iffma i I. com 
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The Secretary, 

Listing Department, 

23rd July, 2021 

National Stock Exchange of India Ltd,, 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (E), Mumbai- 400 051. 

Symbol: SIL 

Dear Sirs, 

Re : Unaudited Financial Results (Standalone & Consolidated) Company 

for the first quarter ended 30th June, 2021 with 'Limited Review 

Report' by the Auditors. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations And Disclosure 

Requirements) Regulations, 2015, as amended from time to time, we send 

herewith Unaudited Financial Results (Standalone & Consolidated) of the 

Company, along with "Limited Review Report" of the Auditors M/s 

Arunkumar K. Shah & Co,, for the First Quarter ended 30th June, 2021, 

which have been approved by the Board of Directors in their Meeting held 

today. 

Further, in accordance with Regulation 47(1){b) of the Listing Regulations, 

the Company would be publishing Extract of Unaudited Financial Results 

(Standalone & Consolidated) for the first quarter ended 30th June, 2021. 

The Meeting of the Board of directors held today commenced at 12,00 

noon and concluded at 01.40 PM. 

Yours faithfully, 

For and behalf of 

STANDRAD INDUSTRIES LIMITED 

1-f'�-
SMT. TANAZ B, PANTHAKI 

VICE PRESIDENT (LEGAL) & 

COMPANY SECRETARY 

Encl: 

CITY OFFICE , 59, 'THE ARCADE', 1" FLOOR, WORLD TRADE CENTRE, CUFFE PARADE, COLA8A, MUM8AI - 400 005. INDIA. 
TEL, 91 22 6139 1200/01/02 
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Independent Auditor's Review Report on the Standalone Unaudited 
Quarterly Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended) 

Review Report to 
The Board of Directors 
Standard Industries Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Standard Industries Limited (the "Company") for the quarter ended June 30, 2021 (the 
"Statement) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"), including the 
relevant circulars issued by SEBI from time to time. Attention is drawn to the fact that the 
figures for the quarter ended March 31, 202 I as reported in this Statement are the balancing 
figures between audited figures in respect of fuJI previous financial year and the published 
year to date figures up to the end of third quruter of the previous financial year. The figures 
up to the end of third quarter of the previous financial year had only been reviewed and not 
subject to audit. 

I. This Statement, which is the responsibility of the Company's Management 
and approved by the Company's Boru·d of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting 
"prescribed under Section 133 of the Companies Act, 2013 as amended read 
with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410, "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity "issued by 
the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financia l 
information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequenHy does 
not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
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C. A. Arun K. Shah 
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3. Based on our review conducted and procedures performed as stated in paragraph 
3 above, nothing has come to our attention that· causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards 
('Ind AS-34') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure requirements) Regulations 2015 (as amended), including the 
manner in which it- is to be disclosed, or that it contains any material 
misstatement. 

4. Attention is invited to Note No. 5 to the unaudited Financial Statement 
regarding Company's equity· investments of Rs. 5969.82 lakhs in Standard 
Salts Works Limited, a wholly owned subsidiary company. The Company 
considers no provision for any loss is currently necessary in the Financial 
Statements for the reason stated in Note No.5 

For ARUNKUMAR K. SHAH & CO. 
Chartered Accountants 

(FRN: 126935W) 

f(\vZ 
Arunkumar K. Shah 

Proprietor 
(Membership No. 034606) 

UDINNo. 2, I O 3 4 
Ge b A A p.., A C..'f b°t '3 & 

Place: Mumbai 

Date: 23rd July, 2021 
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Sr. No. Particulars Current 

Preceding 

3 mont hs 
3 months ended 

ended 
June 30, 2021 March 31, 2021 
(Unaudited) (Audited) 

Income 
1 Revenue from Operations 109.79 336.60 

2 Other Income 580.94 587.24 

3 Total Income (1+2) 690.73 923.84 

4 Expenses 
a Purchases of Stock-in-Trade (cloths and made-ups) 99.98 316.24 

b Changes in inventories of Stock-in-Trade - 0.85 

c Employee benefits expense 68.15 52.22 

d Finance costs 114.78 325.65 

e Depreciation and amortisation expense 56.63 75.42 

f Other expenses 223.26 297.90 

Total Expenses (a to f) 562.80 1,068.28 

5 Profit/(Loss) before exceptional items and tax (3-4) 127.93 (144.44) 

6 Exceptional items - -
7 Profit/(Loss) before tax (5+6) 127.93 (144.44) 

8 Tax expense 
i) Current tax - -
ii) Excess provision of earlier years written back - -
iii) Deferred tax - -

9 Net Profit / (Loss) for the period (7-8) 127.93 (144.44) 

10 Other Comprehensive Income 
(i) Items that wi ll not be reclassified to profit or loss -

-Remeasurements of the defined benefit plans (3.00) * 105.34 
-Equity Instruments through other comprehensive Income -

(ii) Income tax relating to items that will not be reclassified to profit or loss -
Tota l other Comprehensive income {3.00) 105.34 

11 Total Comprehensive Income for the period {9+10) 124.93 (39.10) 

12 Paid up Equity Share Capital (Face Value of~ 5/- each) 3,216.45 3,216.45 

13 Earning per equity share of~ 5/- each * * · )-Basic 0.19 {0.06) 
,. t>.'ftil -Diluted\.,_ 0.19 (0.06) 

Corresponding 

3 months 

ended 

June 30, 2020 
(Unaudited) 

5.25 
360.02 

365.27 

-
-

35.90 
344.71 

79.93 
232.12 
692.66 

(327.39) 

-
(327.39) 

-
-
-

(327.39) 

(0.30) 
-

-
(0.30) 

(327.69) 
3,216.45 

(0.51) 
{0.51) 

\ . . . . ·-- --, 

Previous 

Year ended 

March 31, 2021 
(Audited) 

749.32 
3,145.12 

3,894.44 

702.44 
0.85 

219.61 
1,356.54 

316.30 
1,118.50 
3,714.24 

180.20 

-
180.20 

-
-
-

180.20 

(116.50) 
-

-
(116.50) 

63.70 
3,216.45 

0.10 
0.10 

'f., '/""{' 111\~j\1 n made oo the be>t asmsmeot basis wcitteo back oo eeceipt of Actocial Valoatioo Report foe F.Y. 2020-2021 - ~ 

I ~ B~; 1ooalised foe the qoartec eoded J,oe 30, 2021, qoartemded Macch 31, 2021 aod qoartec eoded J,oe 30, 2020. (0 ~ 
"/; -0 d. ,-* ~ -~ 

-- .Al, _ . .. '""' .. , ... 



- - -, Standalone Segment-wise Revenue, Results, Assets and Liabilities for the __g_uarter ended June 30, 2021 
Sr. No. Particulars 

Current 
Preceding Corresponding 

Previous 3 months 3 months 3 months ended 
ended ended 

Year ended 

June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021 
(Unaudited) 

1 Goods and Servies Provided (Segment Revenue} 
(Audited) {Unaudited) (Audited) 

a. Property Division * . . . . 
b. Trading 109.79 336.60 5.25 749.32 

Total for Operations 109.79 336.60 5.25 749.32 

2 Goods and Servies Provided 
(Loss)/ Profit before tax from each segment 

a. Property Division (26.04) 28.34 (56.50) (103.04) 
b. Trading 7.61 44.95 1.13 34.62 

Total (18.43) 73.29 (55.37) (68.42) 
Less: 

i. Interest · 114.78 325.65 344.71 1,356.54 
ii. Other un-allocable expenditure net of un-allocable Income (261.14) (107.92) (72.69) (1,605.16) 

Total Profit/ (Loss) before tax 127.93 (144.44) (327.39) 180.20 

3 Segment Assets 
a. Property Division 18103.03 18,096.31 16,499.40 18,096.31 
b. Trading 648.59 566.84 377.14 566.84 

Total Segment Assets 18,751.62 18,663.15 16,876.54 18,663.15 
Unallocable assets 22708.53 24,929.20 24,295.91 24,929.20 
Tot al 41,460.15 43,592.35 41,172.45 43,592.35 

4 Segment Liabilities 
a. Property Division 35519.66 35,416.79 27,818.51 35,416.79 
b. Trading 546.34 463.03 280.35 463.03 
Tota l Segment Liabilities 36,066.00 35,879.82 28,098.86 35,879.82 
Unallocable Liabilities 4151.85 6,595.16 12,347.62 6,595.16 
Total 40,217.85 42,474.98 40,446.48 42,474.98 

5 Capital Employed 
(Segment assets • Segment liabilities) 
a. Property Division (17,416.63) (17,320.48) (11,319.11) (17,320.48) 
b. Trading 102.25 103.81 96.79 103.81 
e. Un-allocable 18,556.68 18,334.04 11,948.29 18,334.04 
Total 1,242.30 1,117.37 725.97 1,117.37 
* The property division comprises of assets which are in excess of business needs, which the Company wou ld liquidate based on the market condition. 

'.p .. ~ 



Standard Industries Limited 

Notes to St andalone unaudited Results for t he quarter ended June 30, 2021: 

1 The above results have been reviewed by the Audit Committee and are approved by the Board of Directors of the 

Company at their meeting held on July 23, 2021 and have been subjected to limited review by the statutory auditors of 

the Company. 

2 The above financial results have been prepared in accordance with the Indian Accounting Standards (referred to as " Ind 

AS") as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

Rules as amended from time to t ime. 

3 In pursuance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through Taxation 

Laws (Amendment) Ordinance, 2019, the Company has an irrevocable option of shift ing to lower tax rate and 

simultaneously forgo certain tax incentives including loss of accumulated MAT credit. The Company has not exercised t his 

option in the current year due to unutilised MAT credit. 

4 The Company has considered the possible effects that may result from the pandemic relating to COVID-19 and 

subsequent second wave on the carrying amounts of investments. COVID-19 pandemic and subsequent second wave has 

impacted the Textile Trading business of the company. After making interna l assessments, the management does not 

expect any significant impact on carrying amount of its assets, including property, plant and equipment, Debt ors, loans 

and advances, investment in subsidiaries. The management is confident of continuing as a going concern and meeting its 

liabilities as and when become due. 

5 The Company had in earlier year given unsecured loan and business advances to its subsidiary Standard Salt Works 

Limited (SSWL) amounting to ~ 5969.82 lakhs (including accrued interest), which was converted into equity shares. The 

net worth of SSWL post such conversion had become positive and continued to remain as such during the period. 

Further, in view of the long-term strategic nature of the investment in leasehold rights to salt pans and the growth 

prospects of t he subsidiary which is engaged in the manufacture of salt from the significant leased salt pans that it is 

holding, no provis ion for diminution in the value of the investment is considered necessary at t his st age. 

6 The Board of Directors have accorded their approval to enter into MOU dated 22nd March,2021 with Support Properties 

Private Limited, Carin Properties Private Limited and Feat Properties Private Limited (collectively called as "Assignees") to 

transfer and assign all its leasehold rights in 62 .25 acres of the Company's leasehold property situated at Plot No.4, Trans 

Thane Creek Industrial Area in t he villages of Ghansoli & Savali, Taluka Thane ("Property"), for an overall consideration of 

Rs. 427 .33 crores. 
Consequent to withdrawal of Carin Properties Private Limited and Feat Properties Private Limited from the above 

transaction contemplated vide MOU dated 22nd March,2021 viz, assignment of Leasehold rights of 62.25 acres of 

Company's Leasehold property situated at Thane, only Support Properties Private Limited, a party to MOU will be the 

Assignee. 
Accordingly, Board of Directors vide Circular Resolution dated 3rd June, 2021 have given their consent to enter into a 

Supplemental MOU and other documents to be executed with Support Properties Private Limited, at the same overall 

consideration of Rs.427.33 Crores subject to various conditions precedent get ting satisfied. 

7 The Company has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the purpose of registering 

complaints by investors. 

8 The figures for the previous quarter ended March 31, 2021 are the balancing figures between the audited figures of full 

financia l year and the year to date figures upto the third quarter ended December 31, 2020 which were subjected to a 

limited review. 

9 Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary. 

By o,dec f th, ~ f o;,ectocs 

Mumbai 
July 23, 2021 ( . .Parekh) 

Executive Di rector 
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Independent Auditor's Review Report on the Consolidated Unaudited 
Quarterly Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

Review Report to 
The Board of Directors 
Standard Industries Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Standard Industries Limited (the "Holding Company") and 
its subsidiaries (the Holding Company-and its subsidiaries together referred to as 
"the Group"), for the quarter ended June 30, 2021 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, as amended (the "Listing Regulations") including the relevant 
circulars issued by SEBI from time to time .. Attention is drawn to the fact that 
the figures for the quarter ended March 3 l , 2021 as reported in this Statement 
are the balancing figures between audited figures in respect of full previous 
financial year and the published year to date figures up to the end of third quarter 
of the previous financial year. The figures up to the end of third quarter of the 
previous fmancial year had only been reviewed and not subject to audit. 

2. This Statement, which is the responsibility of the Holding Company's 
Management and approved by the Holding Company's Board of Directors, bas 
been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 3$ 

amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Perfo1med by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of [ndia. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
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making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with tbe Circular No. 
CIR/CFD/CMD 1/44/2019 dated March 29, 2019 issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to 
the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr.No Company Name Nature 
l. Standard Industries Limited Holding Company 

Wholly Owned Subsidiary 
Companies 

2. Standard Salt Works Limited WOS of Standard Industries Limited 
3. Mafatlal Enterprises Limited WOS of Standard Cndustries Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards 
('Ind AS-34') specified under Section 133 of the Companies Act, 201 3, as 
amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure requirements) Regulations 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For ARUNKUMAR K. SHAH & CO. 

Chartered Accountants 
(FRN: 126935W) 

~~ 
Arunkumar K. Shah 
Proprietor 
(Membership No. 034606) 

UDINNo. '2... \ C 3 4(; Cb AA A~ C. "2._'f-4 f 1t 
P lace: Mumbai, 
Dated: 23rd July, 2021 
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Sr. No. Particulars Current 
Preceding 
3 months 

3 months ended 
ended 

June 30, 2021 March 31, 2021 
(Unaudited) (Audited) 

Income 

1 Revenue from Operations 302.43 380.52 
2 Other Income 588.84 589.35 

3 Total Income 11+2) 891.27 969.87 

4 Expenses 
a Purchases of Stock-in-Trade (cloths and made-ups) 99.98 316.24 
b Changes in inventories of Stock-in-Trade (3.83) (22.18) 
c Employee benefits expense 77.15 60.93 
d Finance costs 114.78 325.65 
e Depreciation and amortisation expense 60.21 78.78 
f Other ex□enses 336.40 369.65 

Total Exoenses (a to f) 684.69 1,129.07 
5 Profit/(Loss) before exceptional items and tax (3-4) 206.58 (159.20) 
6 Exceot ional items -
7 Profit/(Loss) before tax (5+6) 206.58 (159.20I 
8 Tax expense 

i) Current tax -
ii) Excess provision of earlier years written back - -
iil Deferred tax - -

9 Net Profit/(Loss) for the period (7-8) 206.58 (159.20) 
10 Other Comorehensive Income 

(i) Items that will not be reclassified to profit or loss -
-Remeasurements of the defined benefit plans (3.15) * 104.68 
-Equity Instruments through other comprehensive Income -
(ii) Income tax relatin~ to items that will not be reclassified to orofit or loss -
Total other Comorehensive income (3.15) 104.68 

11 Total Comprehensive Income for the period (9+101 203.43 (54.52) 
12 Paid uo Eauitv Share Cao ital (Face Value of~ 5/- eachl 3216.45 3,216.45 
13 Earning per equity share of~ 5/- each -¥-* 

(a) Basic 0.32 (0.08) 
(b) Diluted 0.32 (0.08) * Excess Provision made on the best assessment basis written back on receipt of Acturial Valuation Report for F.Y. 2020-2021 ** EPS is not annualised for the quarter ended June 30, 2021, quarter ended March 31, 2021 and quarter ended June 30, 2020. 

I'"\. Ill Ldl'\11::tJ 

Corresponding 
Previous 

3 months 
ended Year ended 

June 30, 2020 March 31, 2021 
(Unaudited) (Audited) 

189.57 1,190.26 
362.71 3,158.04 

552.28 4,348.30 

- 702.44 
(40.40) (0.78) 
42.30 250.83 

344.72 1,356.54 
83.35 330.00 

379.72 1,398.66 
809.69 4,037.69 

(257.41) 310.61 
- -

(257.41) 310.61 

- -
-

(257.411 310.61 

(0.45) (117.61) 

-
- -

(0.45) (117.61) 
(257.86) 193.00 

3,216.45 3,216.45 

(0.40) 0.30 
(Q.40) 0.30 

ti< 

.... • J -'-JH \11 I 



-- ·--- ·----- --o···-··- ·· ·-- ••-•-••--, c, lidated S, ,t-wise R, --, --- -- ··- -·--···---- -- · ---- -,--· --· -·---- .--•·-Results, Assets and Liabilit ies for th, ,rt, ,ded J 30,2021 
Sr. No. Particulars 

Current 
Preceding Corresponding 

Previous 3 months 3 months 
3 months ended 

ended ended Year ended 

June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021 
(Unaudited) (Audited) 

l Goods and Servies Provided [Segment Revenue) 
(Unaudited) [Audited) 

a. Property Division • -
b. Trading 109.79 336.60 5.25 749.32 
c. Manufacturing 192.64 43.92 184.32 440.94 
d.Others - - - -

Total for Operations 302.43 380.52 189.57 1,190.26 

2 Goods and Servies Provided 
(Loss)/ Profit before tax from each segment 

a. Property Division (26.04) 28.34 (56.50) (103.04) 
b. Trading 7.61 44.95 1.13 34.62 
c. Manufacturing 78.67 (14.63) 70.04 130.75 
d. Others (0.02) (0.13) (0.03) (0.34) 

Total 60.22 58.53 14.64 61.99 
Less: 

i. Interest 114.78 325.65 344.71 1,356.54 
ii. Other un-allocable expenditure net of un-allocable Income (261.14) (107.92) (72.66) (1,605.16J 

Total Profit/ (Loss) before tax 206.58 (159.20) (257.41) 310.61 

3 Segment Assets 
a. Property Division 18103.03 18,096.31 16,499.40 18,096.31 
b. Trading 648.59 566.84 377.14 566.84 
c. Manufacturing 651.58 582.57 496.78 582.57 
d. Others 0.24 0.26 0.54 0.26 

Total Segment Assets 19403.44 19,245.98 17,373.86 19,245.98 
Unallocable assets 16784.17 19,004.84 18,371.57 19,004.84 
Tota l 36,187.61 38,250.82 35,745.43 38,250.82 

4 Segment Liabilities 
a. Property Division 35519.66 35,416.79 27,818.51 35,416.79 
b. Trading 546.34 463.03 280.35 463.03 
c. M anufacturing 94.01 103.52 77.48 103.52 
d. Others 0.21 0.21 0.18 0.21 

Total Segment Liabilities 36,160.22 35,983.55 28,176.52 35,983.55 
Unallocable Liabilities 4151.85 6,595.16 12,347.64 6,595.16 
Total 40,312.07 42,578.71 40,524.16 42,578.71 

5 Capit al Employed 
(Segment assets - Segment liabilities) 

a. Property Division (17,416.63) (17,320.48) (11,319.11) (17,320.48) 
b. Trading 102.25 103.81 96.79 103.81 
c. Manufacturing 557.57 479.05 419.30 479.05 

..d..J:lthers 0.03 0.05 0.36 0.05 

~ 
e. Un-alltx:able 12632.32 12,409.68 6,023.93 12,409.68 

\ Total (4,124.46) (4,327.89) (4,778.73) (4,327.89) 
f / .::,~'""'° com,Oses of assm whoch ace ,o """ of bo,Oo= """'• whkh<ho Compao, woo'd """"' based oo <ho mac>e< cm;d""o 
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Standard Industries Limited 

Notes to Consolidated unaudited Results for the quarter ended June 30, 2021: 

1 The above results have been reviewed by the Audit Committee and are approved by the Board of Directors of the 

Company at their meeting held on July 23, 2021 and have been subjected to limited review by the statutory auditors of 

the Company. 

2 The above financial results have been prepared in accordance with the Indian Accounting Standards (referred to as " Ind 

AS") as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

Rules as amended from t ime to time. 

3 In pursuance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through Taxation 

Laws (Amendment) Ordinance, 2019, the Company has an irrevocable option of shifting to lower tax rate and 

simultaneously forgo certain tax incentives including loss of accumulated MAT credit. The Company has not exercised this 

option in the current year due to unutilised MAT credit. 

4 The Company has considered the possible effects that may result from the pandemic relating to COVID-19 and 

subsequent second wave on the carrying amounts of investments. COVID-19 pandemic and subsequent second wave has 

impacted the Textile Trading business of the company. After making internal assessments, the management does not 

expect any significant impact on carrying amount of its assets, including property, plant and equipment, Debtors, loans 

and advances, investment in subsidiaries. The management is confident of continuing as a going concern and meeting its 

liabil ities as and when become due. 

5 Standard Industries Limited had in earlier year given unsecured loan and business advances to its subsidiary Standard Salt 

Works Limited (SSWL) amounting to ~ 5969.82 lakhs (including accrued interest), which was converted into equity 

shares. The net worth of SSWL post such conversion had become positive and continued to remain as such during the 

period. 

Further, in view of the long-term strategic nature of the investment in leasehold rights to salt pans and the growth 

prospects of the subsidiary which is engaged in the manufacture of salt from the significant leased salt pans that it is 

holding, no provision for diminution in the value of the investment is considered necessary at this stage. 

6 The Board of Directors have accorded their approval to enter into MOU dated 22 nd March,2021 with Support Properties 

Private Limited, Carin Propert ies Private Limited and Feat Properties Private Limited (collectively called as "Assignees") to 

transfer and assign all its leasehold rights in 62.25 acres of the Company's leasehold property situated at Plot No.4, Trans 

Thane Creek Industrial Area in the villages of Ghansoli & Sava Ii, Ta luka Thane ("Property"), for an overall consideration of 

Rs. 427.33 crores. 

Consequent to withdrawal of Carin Properties Private Limited and Feat Properties Private Limited from the above 

transact ion contemplated vide MOU dated 22nd March,2021 viz, assignment of Leasehold rights of 62.25 acres of 

Company's Leasehold property situated at Thane, only Support Properties Private Limited, a party to MOU will be the 

Assignee. 

Accordingly, Board of Directors vide Circu lar Resolution dated 3rd June, 2021 have given their consent to enter into a 

Supplemental MOU and other documents to be executed with Support Properties Private Limited, at the same overall 

consideration of Rs.427.33 Crores subject to various conditions precedent getting satisfied. 

7 The Company has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the purpose of registering 

complaints by investors. 

~ 
8 The figures for the previous quarter ended March 31, 2021 are the balancing figures between the audited figures of full 

financial year and the year to date figures upto the third quarter ended December 31, 2020 which were subjected to a 

limited review. 

9 Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary. 

Mumba i 
July 23, 2021 

By o , d., r: ~? rncto,s 
1r;.::.h) 

Execut ive Director 




